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Beschlussempfehlung und Bericht
des Ausschusses fir Gesundheit und Soziale Sicherung (13. Ausschuss)

1 zu dem Gesetzentwurf der Fraktionen SPD und BUNDNIS 90/DIE GRUNEN
— Drucksache 15/614 —

Entwurf eines Gesetzes zur Anderung der Vorsehriften zum
diagnose-orientierten Fallpauschalensystem fur Krankenhauser —
Fallpauschalenanderungsgesetz (FPANdG)

2. zu dem Gesetzentwurf der Bundesregierung
— Drucksache 15/897 —

Entwurf eines Gesetzes zur Anderung der Vorschriften zum
diagnose-orientierten Fallpauschalensystem fur Krankenhauser —
Fallpauschalenanderungsgesetz (FPANdG)

A. Problem

1 DFK $ QVLFKW.GHU , QLWMDQWHQ VLQG GLH 5 DKP HQEHGLQJXQJHQ ] XU IULVW HUHFKWQ ( LQI+ KUXQJ XQG
HLWHUHQWZ LENOX QJ HLQHV GLDJQRVH RULHQWHUWHQ ' 5 * ) DOOSDXVFKDCHQV\ VWP V ' LDJQRVLY 5 HODWHG
* URXSV (LQ"" "HXWFK®QG QRFK YHUEHVVHUXQJVEHG+ UIWJ $ XFK Z » UGHQ ICH[ LECHUH + DQGOX QJ VP | J OFK
NHLWHQ GHU"6 HCE VW HUZ DOMK QJ VS DUWQHU XQG GHV %XQGHVP LQLVWHULXP V I+ U * HVXQGKHLWXQG 6R]LDCH 6L
FKHUXQJ LP =XVDP P HQKDQJ P LW GHU HUIRUGHUAFKHQ $ QSDVVXQJ GHU DXVWDOVFKHQ ' 5 *
. ODVVLILNDWRQ DQ GHXWFKH 9 HUVRUJX QJVYHUKI| OMQLVVH EHQ| WJW ' LHV JHOM VRZ RKO I+ U GLH VDFKJH
UHFKWH $ EELOGXQJ HLQ]HOQHU / HLVWKQJHQ ] % ( SLHSVLH * HULDWULH 31| GLDWLH %HKDQGOXQJ YRQ
VFKZ HUVWE HK LQGHUWQ 0 HQVFKHQ DO/ DXFK I+ U GLH / HLWW QJHQ EHVRQGHUHU ( LQULFKW QJHQ 6 SH]LDO
NOQLNHQ =LHO GHV ) DOOS DXVFKDOHQI QGHUX QJVJIHVHW HV VHL GLH VDFKJHUHFKWH : HLWHUHQW LFNOXQJ GHU
ELVK HULJHQ JHVHW OFKHQ 5 DKP HQEHGLQJXQJHQ GHU' 5 * ( LQl» KUXQJ LP 6LQQH GHV P LWGHP ) DOOS DX

VFKDOHQJ HVHW DQJHN+ QGLIWHQ CHUQHQGHQ 6\ VWHP V

B. LOsung

9 HUE HVVHUX QJ GHU 0 | JOAFKNHLWHQ ] XU ]JLHQI HULFK WHWHQ $ XIKHEXQJ YRQ ( QWFKHLGXQJVERFNDGHQ GHU
6 HOE VW HUZ DO QJ VS DUWQHU GX UFK 0 LQLVWHUYHURUGQXQJ GHV %XQGHVP LQLVWHULXP V I+ U* HVXQGKHLWX QG
6 R]LDCH 6 LFKHUXQJ (Ul 11QXQJ ]XVI WOFKHU + DQGOXQJVP | JAFKNHLWHQ XP VDFKJHUHFKW 9 HUJ+ WKQJV
UHJHOXQJHQ I+ U GLH / HLVWXQJHQ HLQ]HOQHU ) DFKJHELHW XQG EHVRQGHUHU ( LQULFKWX QJHQ ]X HUP | JQ
FKHQ

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.
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Erledigungserklarung des Gesetzentwurfs der Bundesregierung
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C. Alternativen

$ EHKQXQJ GHV * HVHW HQWZ X UlV

D. Kosten der 6ffentlichen Haushalte

)+ UGLH | ITHQWOLFK HQ + DXVKDOM YRQ %XQG /| QGHUQ XQG * HP HLQGHQ Z » UGHQ QDFK 0 HLQXQJ GHU $ Q
WUDJ VWHOHU P LW GHP * HVHW HQWZ XUl NHLQH ] XVI W OLFKHQ $ XVIDEHQ HQWWHKHQ GD GLH JUXQGMHJIHQGHQ
( QWFKHLGXQJHQ ]XU ( LQI+ KUXQJ HLQHV ' 5* ) DOSDXVFKDOHQV\ VWHP V EHUHLW P LWGHP ) DOOSDXVFKD

OHQJHVHW YRP $ S ULO JHWRIIHQ VHLHQ
E. Sonstige Kosten

=XVIWOFKH $ XVIDEHQ VHLHQ DXFK QLFKWI+ UGLH 8 QWHUQHKP HQ ] X HUZ DUWHQ 0 LWHLQHU ( UK| KXQJ GHU
% HLWUI JH ] XU . UDQNHQYHUVLFKHUXQJ XQG VRP LWHLQHU ] XVI WAFKHQ % HMVWKQJ I+ U %HLWDJV]DKOHU VHL
DXV GLHVHP * UXQGH HEHQIDOW QLFKW] X UHFKQHQ $ XFK VHL HLQH ( UK| KXQJ GHU ( LQ] HOS UHLVH GHV DO
JHP HLQHQ 3 UHLVQLYHDXV XQG LQVEHVRQGHUH GHV 9 HUEUDX FK HUS UHLVQLYHDXV DXI1JUXQG GHV * HVHW HQW

Z XUIHV QLFKW] X HUZ DUWQ
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Beschlussempfehlung

HU %X QGHVWJ Z ROH E HVFK OLH%HQ
GHQ * HVHW HQWZ XUl DX1 ' UXFNVDFKH
VLFKWLFK HQ ) DVVX QJ DQ] XQHKP HQ

GHQ * HVHW HQWZ XUl DXI ' UXFNVDFKH

% HUOLQ GHQ 0 DL

LQ GHU DXV GHU QDFKVWKHQGHQ =XVDP P HQVWOX QJ HU

U HUGHG LI W] X HUNO UHQ

Der Ausschuss fur Gesundheit und Soziale Sicherung

Klaus Kirschner
Vorsitzender

Dr. Heinrich Kolb
Berichterstatter
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Zusammenstellung

des Entwurfs eines Gesetzes zur Anderung der Vorschriften zum diagnose-orientierten
Fallpauschalensystem fir Krankenhauser — Fallpauschalenanderungsgesetz (FPANAG)

- Drucksache 15/614 —

mit den Beschlissen des Ausschusses fir Gesundheit und Soziale Sicherung (13. Aus-
schuss)

(. Qwz X Ul % HVFK O VVH G HV $ X VVFK X VVHV
( QWZ XUl HLQHV * HVHW HV ] X Ub QGHUXQJ GHU ( QWZ XUl HLQHV * HVHW HV ] XU b QGHUXQJ GHU
9 RUVFKULIWHQ | XP GLDJQRVH RULHQ WLHUWHQ 9 RUVFKULIWHQ ] XP GLDJQRVH RULHQ WLHUWHQ
) DOOS DX VFK DOHQV\ VWHP I+ U. UDQNHQKI XVHU ) DOOS DX VFKDOHQV\ VWHP I+ U. UDQNHQKI XVHU
) DOOS DX VFKDOHQ | QGHUX QJVJIHVHW ) 3b QG* ) DOOS DX VFKDOHQI QGHUXQJVJIHVHW ) 3b QG*
HU %X QGHVWDJ KDWP LW=XVWP P XQJ GHV %X QGHV " HU%XQGHVWJ KDWP LW=XVWP P XQJ GHV %X QGHV
UDWHV GDV IRQ HQGH * HVHW EHVFK CRVVHQ UDWHV GDV IRQ HQGH_* HVHW EHVFK GRVVHQ
$ UWLN HO $ UWLN HO
b QGHUXQJ GHV . UDQNHQKDXVILQDQ]LH b QGHUXQJ GHV . UDQNHQKDXVILQDQ] LH
UX QJV UX QJV
JHVHW HV JHVHW HV
DV . UDQNHQKDXVILQDQ]LHUXQJVJHVHW LQ GHU ) DV/ " ' DV . UDQNHQKDXVILQDQ]LHUXQJVJHVHW LQ GHU ) DV
VXQJ GHU %HNDQQW DFKXQJ YRP $ S ULO VXQJ GHU %HNDQQW DFKXQJ YRP $ S ULO
%* %O , 6 ] X CHW WJ HI QGHUWG X UFK GLH $ UMNHO" %* %O , 6 ] X OHW WJ HI QGHUWG X UFK GLH $ UALNHO
X QG GHV * HVHW HV YRP $ S ULO %% %O , X QG GHV * HVHW HV YRP $ S ULO %* %O ,
6 Z LUG Z LH IRQI WJ HI QGHUW 6 Z LUG Z LH IRQI WJ HI QGHUW
t D Z LUG Z LH IRQJWJ HI QGHUW X QYHUI QGHUW
D ,Q $ EVDW 6DW Z LUG GLH $ QIJDEH
A 3 GXUFK GLH $ QU DEH A 3 HUVHW W
E ,Q $ EVDW 6D W Z LUG GHU 3 X QNW G X UFK

HLQ 6 HP LNRCRQ HUVHW W X QG IR HQGHU
+ DCEVDW DQJIHI- JW

AGLH %HWI JH N| QQHQ QDFK 5 HILRQHQ GLI

IHUHQ T LHUWIHVW HOHJ WZ HUGHQ 3

F 1 DFK $ EVDW Z LUG IRQWHQGHU $ EVDW
DQJHI+ JW
A ) * UDXVELOGHQGH . UDQNHQKI XVHU GLH
GHU % XQGHVSICHIJHVDW YHURUGQXQJ X QWHU
QHJHQ JLOwt GHV . UDQNHQKDXVHQW HOwW
JHVHW HV P LWGHU 0 D%JDEH GDVV GLH ' D
WHQ QDFK $ EVDW 1U % XFKVWEH D XQG

F]1X « EHUP LWHOQ VLQG 3

T E Z LUG Z LH IRQ WJHI QGHUW T E Z LUG Z LH IRQ WJHI QGHUW
D $ EVDW Z LUG Z LH IRQ WJ HI Q GHUW D X QYHUI Q GHUW
DD ,Q 6DW Z HUGHQ GLH : | UWHU Al- U DOH

UDQNHQKI XVHU 1+ U GLH GLH %XQGHV
SIHIJHVDW YHURUGQ X QJ JLow: J HVWUL

FKHQ
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E

F

EE 1 DFK 6DW Z LUG IRQWHQGHU 6 DW DQ

JHIs JW

A% HVR Q G HUH ( LQULFKWX QJHQ GHUHQ
/ HLWWXK QJHQ LQVEHVRQGHUH DXV P HGL] L
QLVFKHQ * Us QGHQ Z HJHQ HLQHU + I X
IXQJ YRQ VFKZ HUNUDQNHQ 3 DWHQWQ
RGHU DXV * Us QGHQ GHU 9 HUVRUJXQJV
VWX NWKU P LW GHQ ( QW HOMNDWCRJHQ
QRFK QLFKWVDFKJHUHFKWYHUJ* WHW Z HU
GHQ N| QQHQ ]HLWAFK EHIULVWHW DXV
GHP 9 HUJ* WX QJVV\ VWHP DXVJHQRP

P HQ Z HUGHQ 3

$ EVDW Z LUG Z LH IRQI WJ HI QGHUW
DD ,Q 6DW 1U Z HUGHQ QDFK GHP

RUWAOMVVHQ3 GDV . RP P D JHVWLFKHQ
XQG IRQWHQGH : | UWMU HLQJIHI+ JW

ARGHU GDV %X QGHVP LQLVWHULXP (1Te U* H
VXQGKHLWXQG 6R]LDOH 6 LEKHUXQJ QDFK
$ EVDW DQVWHOH GHU 9 HUWIDJ VS DUWHL
HQ HQWFKHLGHW?

EE 6 DW Z LUG JHVWILFK HQ

FF 1 DFK GHP EL/KHULIHQ 6DW Z LUG IRO

JHQGHU 6 DW HLQJ HI» JW

A" LHYRP %XQGHVP LQLVWHULXP 1+ U* H
VXQGKHLW XQG 6R]LDOH 6LFKHUXQJ ]XU
9 RUEHUHLWX Q J HLQHU 5 HFK WYHURUG
QXQJ QDFK $ EVDW YHUDQ DVVWHQ . R
VWHQ I+ UGLH ( QWZ LFNOXQJ ( LQI+ KUXQJ
XQG OOXIHQGH 3ICHIJH GHV 9 HUJ» WX QJV
VI VWHP V VLQG YRQ GHQ 6 HOEVWHUZ DO
WKQJVSDUWHUQ X QYHU]+ JOLFK DXV GHQ
) LQDQ] P LWAHOQ QDFK 6DW 1X EHJIOHL
FKHQ GLH ( QWFKHLGXQJHQ YHUDQW

Z RUWHWGDYV %X QGHVP LQLVWHULXP 2

$ EVDW Z LUG Z LH IRQI WJ HIDVVW

A ' DV % XQGHVP LQLVWHULX P I+ U * HVYXQG
KHLW XQG 6R]LDOH 6LFKHUXQJ Z LUG HUP | FK
WJW GXUFK 5 HFKWYHURUGQXQJ RKQH =X

VWP P XQJ GHV %X QGHVUDWYV

9 RUVFKULIWHQ « EHU GDV 9 HUJ+» WX QJVV\ VWHP

] X HUDVVHQ VRZ HLWHLQH ( LQLIXQJ GHU

,Q S$ EVDW 6 DW Z LUG GHU DE
VFKOH%HQGH 3 X QNWGXUFK HLQ 6 HP L
NRORQ HUVHW W XQG IROIHQGHU + DOE
VDW DQJIHI+ JW
ADX FK |+ U GLHVH UDQNHQKI XVHU JHO
WHQ GLH 9 RUJDEHQ GHV $ UWLN HOV 6 DW
GHV * HVHW HV ]1XU B6LFKHUXQJ GHU
% HLWUDJVVEWH LQ GHU JHVHW OLFK HQ
UDQNHQ YHUVLFKHUXQJ XQG LQ GHU

JHVHW OLF K HQ 5 HQWHQ YHUVLFK HUX QJ

X QG GHV t $ EV GHV UDQNHQK DX
VHQ W 'HOWI HVHW HV MHZ HLOV I« U GDV
JDQ]H -DKU 3

XQYHUI Q GHUW

X Q YHUI QGHUW
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9 HUWUDJ VS DUWHLHQ QDFK $ EVDW JDQ]
RGHU WHLQZ HLVH QLFKW ]XVWQGH JH
NRP P HQ LVW XQG HLQH GHU 9 HUWIDJ YV
SDUWHLHQ LQVRZ HLW GDV 6 FKHLWUQ GHU
9 HUKDQGOXQJHQ HUNO UW KDW GLH 9 HU
WUDJ VS DUWHLHQ KDEHQ ]X GHQ VWLWAIHQ
3 XQNWQ LKUH $ XIIDVVXQJHQ XQG GLH
$ X1IDVVXQJHQ VRQVWJIHU % HWRIIHQHU
GDUI XHJHQ XQG /| VXQJVYRUVFKQO JH

] X X QWHUE UHLWHQ

DEZ HLFKHQG YRQ 1 XP P HU DX FK RK
QH ( UNA UXQJ GHV 6 FKHLWUQV GXUFK
HLQH 9 HUWDJVSDUWL ) ULVWHQ I+ U $ U
EHLWVFK ULWW YRU] XJHEHQ VRZ LH QDFK
$ EODXI GHU MZ HLOJHQ ) ULVW ] X HQW
VFKHLGHQ VRZ HLWGLHV HUIRUGHUQGFK LVW

XP GLH ( LQlI» KUXQJ GHV 9 HUJ» WXQJV

VN VWHP V XQG VHLQH M KUOQFKH : HLWU
HQWZ LFNOX QJ IULVWI HUHF K W VLFK HU] X
VWHOXH Q

/ HLVMXK QJHQ RGHU EHVRQGHUH ( LQULFK
WKQJHQ QDFK $ EVDW 6 DW X QG

1X EHVWP P HQ GLH P LW GHP ' 5 *

9 HUJ+ WX QJVV\ VWHP QRFK QLFKW VDFK
JHUHFKW YHUJ+ WHW Z HUGHQ N| QQHQ I+ U
GLHVH % HUHLFKH N| QQHQ GLH DQ]XZ HQ
GHQGH $ UW GHU 9 HUJ+» WXQJ IHVW HCHIW
VRZ LH 9 RUVFKULIWHQ ] XU ( UP LWAOXQJ
GHU ( QW HOMK | KH XQG 1X GHQ YRU] X.0H
JHQGHQ 9 HUKDQGOXQJVX QW UMDJIHQ HU

MVVHQ Z HUGHQ

9 RQ 9 HUHLQEDUXQJHQ GHU 9 HUWDJ VS DUWLHQ
QDFK $ EVDW NDQQ DEJHZ LFKHQ Z HUGHQ
VRZ HLW GLHV I+ U 5 HIHX QJHQ QDFK 6DW
HUIRUG HUQLF K Lvw ' DV..".5 * ,QVWWW GHU
6 HEEVWHUZ DO QJ VS DUWQ HU LVW YHUS IOLFK WHW

GHP % XQGHVP LQLVWHULXP ]XU9 RUEHUHLW QJ

YRQ 5 HIHOXQJHQ QDFK 6DW X QP LWAHCE DU
XQG XQYHU]« JOFK QDFK GHVVHQ : HLVXQJHQ
] X ] X DUE HLWHQ " DV % XQGHVP LQLVWHULX P

NDQQ VLFK YR Q XQDEKI QJLIHQ 6 DFKYHU

VW4Q GLIHQEHUDWHQ DVVHQ 3

$ UWLN HO $ UWMLNHO

b QGHUX QJ GHV . UDQNHQKDXVHQ W HOM HVHW b QGHUXQJ GHV . UDQNHQKDXVHQ W HOM HVHW

] HV ] HV
" DV. UDQNHQKDXVHQW HOM HVHW YRP $ S ULO ' DV. UDQNHQKDXVHQW HOM HVHW YRP $ S uULO
%* %O , 6 Z LUG Z LH IRQ WJ HI Q %* %O , 6 Z LUG Z LH IRQ WJHI Q
G HUW G HUW
,Qt S$EV Z HUGHQ QDFK GHP : RUWA* HVHW:? X QYHUI QGHUW
GLH : | UMHU AXQG GHP . UDQNHQKDXVILQDQ] LH

UXQJVJIHVHW 3 HLQJHI. JW

D T $ EV 6 DW 1 U Z LUG Z LH IROI W

JHIDVVW

A GLH EHVRQGHUHQ $ XIJDEHQ YRQ =HQ
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WHQ XQG 6FKZ HUSXQNWQ 1+ U GLH
VWDWLR Q| UH 9 HUVRUJX QJ YRQ 3 DWHQ
WQ LQVEHVRQGHUH GLH $ XIJDEHQ YRQ
7XP RU] HQWHQ X QG JHULD WLVFK HQ
= HQ WHQ VR Z LH HQ WS UHFKHQGHRQ

6 FKZ HUS X QNWHQ 3

,Q f $ EV 6 DW 11U Z LUG % XFKVWEH E T $ EV Z LUG Z LH IROIWJHI QGHUW

DXIJHKREHQ

D ,Q 6DW 1 U ZLUG %XFKVWEHE DXIJH
KREHQ

E 6 DW Z LUG Z LH IROJWJHI QGHUW
DD ,Q 1 XP P HU Z LUG GDV . RP P D

G X UFK HLQ 6 HP LN ROR Q HUVHW W
XQG IROHQGHU + DOEVDW DQJH

e JW

Al X GHQ ) DOOSDXVFKDOHQ JHK|

UHQ DX FK G LH ( QW HOWH EHL
h EHUVFK UHLWX QJ G HU REHUHQ
* UHQJ] YHUZ HLOGDX HU VRZ LH G LH
X'P $ EVFKO JH YHUP LQ GHUWHQ
) DOOS DX VFK DOHQ EHL 8 QWHU
VEFEKUHLWXK QJ GHU XQWUHQ * UHQ]

YHUZ HLOG DX HU X QG EHL 9 HUOH

JXQJHQ 3

EE 1 XP P HU Z LUG DX IJHKREHQ 3

,Q 1 $ EV 1Z HLIWHU + DCEVDW Z LUG LQ:1 XP X Q YHUI Q GHUW
P HU QDFK % XFKVWEH | IROOHQGHU % XFEK VW EH

J DQJHI-JW

AJ GLH =DKOXQJHQ QDFK D $ EV 6 DW
GHV . UDQNHQKDXVILQDQ] LHUX QJ VIHVHW HV
I+ U $ XVELOGXQJVVW WAHQ =~ XQG DQWHLOLIH
$ XVELOGX QJVYHUJs WKQJHQ VWKW EHL GHU
% XGJHWHUHLQEDUXQJ GLH + | KH GHU =DK
X QJHQ QRFK QLEKW HQGJ+ OMJ IHVW VLQG
GLHVH LQ"GHU YRUDX VVLFKWOLFK ] X HUZ DUWHQ
GHQ +.| KH'DE]X]LHKHQ HLQH $ EZ HLFKXQJ
].X GHU GHP . UDQNHQKDXV ]XVWKHQGHQ
+ | KH.GHU =DKOXQJHQ LVYWEHL GHU %XGJHW
YHUHLQEDUXQJ I+ U GDV - DKU DOV %H
ULFKWJ XQJ GHV ( UQ VEXGJHW X QG

P LW HQWSUHFKHQGHU $ XVJOHLFKV]DKOXQJ

I+ UGDV - DK U ]X EHUs FNVLFKWJHQ 3
t Z LUG Z LH IRQ WJ HI Q GHUW + Z LUG Z LH IRQI WJ HI Q GHUW
D $ EVDW 6DW Z LUG Z LH IRQI WJHIDVVW D $EVDW 6DW Z LUG Z LH IRQI WJHIDVVW
A ) * U/ HLVWKQJHQ GLH A ) * U/ HLVWKQJHQ GLH
LQ GHQ - DKUHQ X QG QRFK LQ GHQ - DKUHQ X QG QRFK
QLFKW YRQ GHQ ' 5* ) DOBDXVFKDOHQ QLFKW YRQ GHQ ' 5* ) DOSDXVFKDOHQ
XQG =XVDW HQW HOMQ HUIDVVW Z HUGHQ XQG =XVDWHQW HOMQ HUIDVVW Z HUGHQ
RGHU RGHU
LQ GHQ - DKUHQ X QG QRFK LQ GHQ - DKUHQ X QG QRFK
QLFKW P LW GHQ ' 5* ) DOBDXVFKDOHQ QLFKW P LW GHQ ' 5* ) DOSBDXVFKDOHQ
XQG = XVDW HQW HOMQ VDFKJHUHFKWYHU XQG =XVDWHQW HOMQ VDFKJHUHFKW YHU

Je WHWZ HUGHQ N| QQHQ Je WHWZ HUGHQ N| QQHQ
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XQG I+ UEHVRQGHUH ( LQULFKWX QJHQ QDFK t XQG I+ U EHVRQGHUH ( LQULFKWKQJHQ QDFK t

E $EV 6 DW GHV . UDQNHQKDXVIL E $ EV 6 DW GHV . UDQNHQKDXVILQDQ
QDQ]LHUX QJVJI HVHW HV YHUHLQE DUHQ G LH JLHUX QJVIJHVHW HV YHUHLQEDUHQ GLH 9 HUWIDJ V
9 HUWUDJ VS DUWHLHQ QDFK f IDOO RGHU WD SDUWLHQ QDFK * IDOO RGHU WDJHVEH] RJHQH
JHVEH]RJHQH ( QW HOM RGHU LQ HQJ EH ( QW HOM RGHU LQ HQJ EHJUHQ]WHQ $ XVQDK
JUHQ]IWHQ $ XVQDKP HIl OOHQ =XVDW HQW HO P HII OOHQ =XVDW HQW HOM VRIHUQ GLH / HL
WH VRIHUQ GLH / HLVWX QJHQ RGHU EHVRQGH VW QJHQ RGHU EHVRQGHUHQ ( LQULFKWX QJHQ
UHQ ( LQULFKWKQJHQ QDFK ) HVWWHOOX QJ GHU QDFK ) HYWWHOX QJ GHU 9 HUWDJVSDUWLHQ
9 HUWUDJ VS DUWHLHQ QDFK * RGHU LQ HLQHU QDFK t RGHU LQ HLQHU 9 HURUGQXQJ QDFK
9 HURUGQXQJ QDFK t E $ EV 6 DW 1u + E $ EV 6 DW 1u GHV . UDQNHQKDXV

GHV . UDQNHQKDXVILQDQ]LHUX QJVJIHVHW ILQDQ] LHUX QJVIHVHW HV YRQ GHU $ QZ HQGXQJ
JHV YRQ GHU $QZ HQGXQJ GHU ' 5 * GHU ' 5* ) DOBDXVFKDOHQ XQG =XVDWHQW
) DO DX VFKDOHQ XQG =XVDWHQW HOM DXV JHOM DXVIHQRP P HQ VLQG 3

JHQRP P HQ VLQG ?

E $ EVDW Z LUG Z LH IRQ WJ HI QGHUW
E XQVYHUI QGHUW
DD ,Q 6DW Z HUGHQ QDFK GHP : RUW
A( QW HOM® GLH : | UWMHU ARGHU =X

VDW HQW HOAH® HLQJ Hle JW

EE ,Q 6DW Z HUGHQ GLH $ QJDEH A
6 HSWHP EHU® GXUFK GLH $ QJDEH A

2 NWREHU? HUVHW W X QG QDFK GHP

RUW A) DOOSDX VFKDOHQ 3 GDV : RUw

AVDFKJHUHFKW HLQJHI+s JW

F 1 DFK $ EVDW Z LUG IRQWHQGHU $ EVDW
bQJIHI- Jw F 1 DFK $ EVDW Z HUGHQ IRQWHQGH $ EVI W H
DQJHI- JW
A )+ U GLH 9 HUHLQEDUXQJHQ QDFK $ E
VD W I+ U EHVRQGHUH ( LQULFK W.QJ HQ J LOA A © HUGHQ NUDQNHQKDXVLQGLYL
GLH %XQGHVSIOHIJHVDW YHURUG QX QJ HQ W G X H OOH (- Q WJ HOWH I+ U/ HLYWX QJHQ
VSUHFKHQG LQVEHVRQGHUH GLH 9 RUVFK ULI RGHU EHVRQGHUH (LQULFK WX QJHQ
WHQ 1+ U GLH 9 HUHLQEDUX QU HLQHV * HVDP W QDFK $ EVDW 60w YHUHLQEDUW LVw
EHWDJIV QDFK T =M Hku xoc o 1o I+ U GLHVH ( QW HOWH HLQH ( UO VVXP
GHUHUQ VDX VJ OHLEKH .QDFK t XQG GLH P H ]X ELOGHQ )+U GLH 9 HUHLQEDUXQJ
YRU] X 0HI HO G.HON 9 MUK DQ G OX Q J VX Q WHUGD J HO GLHVHU ( UOl VVXP P H JLON GLH %X QGHV
QDFK 1 X GHU % XQGHVS ICGHI HYDW SI1CHI HVDW YHURUG QX QJ HQWS UHFK HQ G
vHURYG QYOI GDEHL HOWEK HLG HW LP ) DGH LQVEHVRQGHUH GLH 9 RUVFKULIWHQ 1+ U GLH
GHY T e 6DW iU GLH 6 FKLHGYV 9 HUHLQEDUX QJ HLQHV * HVDP WEHWDJV QDFK
VWHOOH QLFKW 6 RZ HLW) DOOS DX VFKDOHQ RGHU f GLH 0 HKU XQG 0 LQGHUHUQ VDX VJOHL
= XVDW HQW HOM YHUHLQEDUWZ HUGHQ JHOMQ FKH QDFK f XQG GLH YRUIXCHIHQGHQ
GLH 0 HKU RGHU 0 LQGHUHUQ VDX VJ CHLFKH 9 HUKDQGOXQJVXQWUDIHQ QDFK f
QDFK 1 s EvV XQG GLH 9 HUKDQG X QJ V $ EV GDEHL HQWFKHLGHW LP ) DOH GHV
X QWHUCDJ HO QDFK + s EV Lo 9 HUELO + $ EV 6DW 1U GLH 6 FKLHG VVWHOH
6X0J P LWGHG $ ODJIHG XQ& LO GHUELY QLFKW 6RZ HLW ) DOSDXVFKDCHQ RGHU = X
Ixp M HP EHU JHOMHQGHQ ) DV VDW HQW HOM YHUHLQEDUW Z HUGHQ JHOMQ
VXQJ GHU %XQGHVSICHI HVDW YHURUG QX QJ GLH 0 HKU RGHU 0 LQGHUHUQ VDX VJCHLFKH
DV % XQGHVP LQLVWHULXP 1+ U * HVX QGK HLW QDFK f $ EV XQG GLH 9 HUKDQGXQJV
XQG 6R]LDOH 6LFKHUXQJ NDQQ LQ HLQHU XQWHUDJIHQ QDFK f $ EV LQ 9 HUELQ
5 HFK WYHURUGQXQJ QDFK t E $EV 6 DW GXQJ P LWGHQ $ QDJIHQ XQG LQ GHU ELV
GHV . UDQNHQKDXVILQDQ] LHUX QJVJHVHW HV IxP ' HIHP EHU JHOMQGHQ ) DV
DEZ HLFKHQGH 5 HIHOX QJ HQ WUHIIHG 3 VXQJ GHU % XQGHVSIGHIHVDW YHURUGQXQJ

HQWSUHFKHQG ' DV %XQGHVP LQLVWULX P
I+ U * HYXQGKHLW XQG 6R]LDOH 6LFKHUXQJ
NDQQ LQ HLQHU 5 HFKWYHURUGQXQJ QDFK
t E $EV 6 DW GHV . UDQNHQKDXVIL
QDQ]LHUXQJVIHVHW HV DEZ HLFKHQGH 5 H

JHOX QJHQ WHIIHQ
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t

6 DW Z LUG Z LH IRQI WJHI QGHUW
,Q 1 XP P HU Z LUG GLH $ QIJDEH ADE GHP

-DQXDU 3 GXUFK GDV RUW AX QG 3

HUVHW W

,Q 1 XP P HU Z LUG GLH $ QJDEH ALQ GHQ

- DK UHQ X QG 3 JHVWILFK HQ

Z LUG Z LH IRQIWJHI QGHUW
,Q $ EVDW 6 DW 1 v Z LUG GHU 3 XQNW
G X UFK HLQ RP P D HUVHWW XQG IRQHQGH

1 XP P HU DQJHI- JW

6LQG ( UOf VDQWHLOH QDFK $ EVDW

EHL G HU OH W WH Q % X GJHWHUHLQ ED
ux QlJ QRFK LQ GHP (UO VEX GJHW
QDFK f $ EV 6 DW 1 U RGHU t

HQWK DOWHQ JHZ HVHQ LVW GDV ( UO V

EXGJHW HQWSUHFKHQG ]X YHUP LQ
GHUQ © HUGHQ ( UOl VDQWHLOH QDFK
$ EVDW EHL GHU QI FKVWHQ % X GJHW

YHUHLQEDUX QJ QLFKW P HKU YHUHLQ
EDUW LVW GDV ( UOf VEXGJHW HQ WS UH

FKHQG ] X HUK| KHQ 3

X QYHUI QGHUW

Z LUG Z LH IROIWJHIDVVW

A LUG HLQ 3 DWHQW I+« U GHQ ] XYRU HLQH
) DOOS D X/VF K.DOH EHUHFKQHW Z XUGH LP
= HLWDX P YRQ GHU ( QWODVVX QJ ELV ] XU
* UHQ ] YHUZ HLOGDX HU GHU DEJHUHFKQH
WHQ ) DOOS DXVFKDOH Z HJHQ HLQHU . RP
S OLNDWR Q LP = XVDP P HQKDQJ P LWGHU
GXUFKJHI+ KUWQ / HLVWX QJ Z LHGHU LQ

GDVVHOE H UDQNHQKDXYV DXIJHQRP
P HQ GDUI HLQH ) DOOSDXVFKDOH QLFKW
HUQHX WEHUHFKQHWZ HUGHQ QDFK h EHU
VFKUHLWXK QJ GHU REHUHQ * UHQ]YHUZ HLO
GDXHU G+ UIHQ G LH HQWS UHFKHQGHQ
EHOHJX QJVWDJHVEH]RJHQHQ ( Q WJ HOWH
EHUHFK QHW Z HUGHQ XUGHQ EHL GHU
$ EUHFKQXQJ GHU ) DOOSDX VFKDOH $ E
VFKO JH Z HIJHQ 8 QWHUVFKUHLWXQJ GHU
X Q WHUHQ * UHQ] YHUZ HLOGDX HU YRUJH
QRP P HQ GDUI I+ UMIGHQ % HOHJ X QJ VWDJ
DE : LHGHUDXIQDKP H HLQ %HWDJ LQ
+ | KH GHV $ EVFKODJVEHWDJV QDFKEH
UHFKQHWZ HUGHQ K| FKVWHQV MHGRFK E LV
] XU 6XP P H GHU EHLP HUVWHQ $ XIHQW
K D ow YRUJHQRP P HQHQ $ EVFKO JH

LUG HLQ 3 DWHQW EHXUODXEW LVW GLHV
LP ) DOOH GHU h EHUVFK UHLWX Q J GHU
* UHQ] YHUZ HLOGDX HU DX 1 GHU 5 HFK QX QJ
DX V] XZ HLVHQ " LH 5 HIHOX QJ HQ GHU
61 W H E LV N| QQHQ GXUFK HLQH DE
Z HLFKHQGH 9 HUHLQEDUXQJ GHU 9 HU
WDJVSDUWLHQ QDFK f E $ EV 6 DW
GHV . UDQNHQKDXVILQDQ]LHUX QJVJIHVHW
JHY RGHU HLQH DEZ HLFKHQGH 9 RUJDEH
GXUFK HLQH 5 HFKWVYHURUGQXQJ QDFK
+ E $ EV GHV UDQNHQKDXVILQDQ

JLHUX QJVJIJHVHW HV HUVHW WZ HUGHQ =3

X Q YHUI QGHUW
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E

A ELV ] XP $ XJIXVW GHQ HLQ
KHLWOLFKHQ $ XIEDX GHU DWHQ VI W H
XQG GDV 9 HUIDKUHQ 1+ U GLH h EHU
P LWAOX QJ GHU' DWHQ QDFK t $ EV
6DW 3

,Q $ EVDW HUVWHU + DCEVDW Z LUG GLH $ Q

JDEH A1 U

1 DFK 6DW

LH

DWHQ WJI J HUQ
QRFK NHLQH 9 HUHLQEDUXQJHQ QDFK t
6 DW 11U

WHQ GLH 9 HUHLQEDUXQJHQ QDFK t

X QG 3 GXUFK GLH $ QJDEH

A1 U ELV 3 HUVHW W
$ EV Z LUG Z LH IRQ WJ HI Q GHUW
6DW Z LUG Z LH IRQI WJ HI QGHUW
DD ,Q 1 XP P HU Z LUG GLH $ QJDEH AGLH
- DK UH X QG 3 GXUFK GLH
$ QJDEH AGDV - DK U 3 HUVHW W VR
Z LH QDFK GHP RUW A% X QGHVZ HKU
NUDQNHQKI XVHU? GLH : | UWMU AXQG
GHU . UDQNHQKI XVHU GHU 7 Ul JHU GHU
JHVHW OLFK HQ 8 QIDOOYHUVLFK HUX QJ?
HLQJHI+ JW
EE ' LH 1 XP P HU Z LUG Z LH IRQW JH
IDVVW
A l+U GDV -DKU GLH $E
VFK QLWAH ( ( XQG % QDFK
$ QODJH GLHVHV * HVHW HV VRZ LH
P LW $ XVQDKP H GHU %XQGHV
Z HKUNUDQNHQK I XVHU X QG . GHU
UDQNHQKI XVHU GHU 7 .UI'JHU GHU
JHVHW OLFK HQ 8 QIDOOYHUVLFK H
UXQJ GLH / HLVWXQJV XQG . DO
NX ODWR Q VDXUVMHOX QJ QDFK GHQ
$ QMIHQ XQ G GHU % XQGHV
SICHIHVDW'YHURUGQXQJ LQ GHU
ELV ]XP H] HP EHU
JHOMQGHQ ) DVVXQJ P LW § XV
QDKP H'YRQ $ QODJH $ EVFK QLWA
9 6 S DOMQ E LV $ EVFKQLWA
9 6 S DOMQ E LV XQG $ E
VFK Q LWW . UDQNHQKI XVHU GLH
EHUHLW LP - DKU GDV ' 5 *
9 HUJ* WX QJVV\ VWHP DQJHZ HQGHW
KDEHQ EUDXFKHQ DXFK GLH $ E
VFKQLWAH 9 ELV 9 / / X QG
QLFKWYRU] X HJ HQ 3
FF LH ELVKHULJH 1 XP P HU Z LUG 1 XP
P HU

Z LUG IRAWOHQGHU 6 DW HLQJHI« JW

' DWHQ VLQG DXI P DVFKLQHQ™HVEDUHQ

YRU] X HJ HQ VRZ HLW GD] X
$ EV
JHWRIIHQ Z RUGHQ VLQG JHO

$ EV

D

$ EV

6 DW

DD

Z LUG Z LH IRQ WJ HI QGHUW

Z LUG Z LH IRQI WJ HI QGHUW

XQYHUI Q GHUW

LH 1 XP P HU Z LUG Z LH IRQI WJ HIDVVW

A I+ U GDV -DKU G LH $ E

VFEK Q LWAH ( E LV ( XQG % QDFK

$ QMJIH GLHVHV * HVHW HV VRZ LH

P LW $ XVQDKP H GHU % X QGHV

Z HKUNUDQNHQK I X VHU X QG GHU

UDQNHQKI XVHU GHU 7 Ul JHU GHU
JHVHW OLFKHQ 8 QIDQOYHUVLFK HUX QJ

GLH [/ HLVWX QJV XQG DON X CDW

RQVDXIVWOX QJ QDFK GHQ $ Q@

JHQ X QG GHU %X QGHVSIMHJIH

VDW YHURUGQXQJ LQ GHU ELV |XP

H] HP EHU JHOMQGHQ

) DVVXQJ P LW $ XVQDKP H YRQ

$ QMJIH $ EVFKQLWVY 6 SDOMHQ

E LV $ EVFK QLW 9 6 S DOMQ
E LV XQG $ EVFK QLW . . ubQ
NHQKI XVHU GLH EHUHLW LP -DKU
GDV to5 o
9 HUJ» WX QJ VV\ VWHP DQJHZ HQGHW

KDEHQ EUDXFKHQ DXFK GLH $ E

VFK Q LWAH 9 ELV 9 / ! X QG

QLFKWYRU] X CHJ HQ 3

FF ) ROJHQGH 1 XP P HU Z LUG DQJHI- JW
A I+ UGLH -DKUH DE GLH $ E
VFK Q LWWH  ( ELV ( XQG %
QDFK $ QODJH GLHVHV * HVHW
JHV 3
X QYHUI QGHUW
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GHU % XQGHVSICHIJHVDW YHURUGQXQJ LQ GHU

ELV ]XP " H]HP EHU JHOMQGHQ
) DVVXQJ 3
HP t Z LUG IRQWHQGHU $ EVDW DQJHI+ JW X QYHUI QGHUW
A . RP P WHLQH 9 HUHLQEDUXQJ QDFK GHQ $ E
VI W HQ X QG JDQ] RGHU WHLQZ HLVH QLFKW] X

VW Q GH HQWFKHLGHW DXI $ QWDJ HLQHU 9 HU

WUDJ VS DUWHL GLH 6 FKLHGVVWHOH QDFK t D $ EV
GHV . UDQNHQKDXVILQDQ] LHUX QJ VI HVHW HV
DV %HQHKP HQ QDFK $ EVDW LVW HQWS UH

FKHQG KHU] XVWHOHQ 3

$ QODJH ]XP . UDQNHQKDXVHQW HOW H

VHW Z LUG Z LH IROIWJHI QGHUW

D ,Q GHU h EHUVLFKW] XU $ QODJH Z LUG

QDFK GHU $ QJDEH

A( $ X IVWHOOX QJ GHU =XVDW HQW HO

WH 3 IROJHQGH $ QIJDEH HLQJIHI+ J W

A( $.. XL VWH 00X Q J GHU Q DFK t
+r(Qw NUDQNHQKDXVLQGL

YLGX HOO YHUK DQ G HOWHQ ( QW HO

WH 3

E ' LH $ EVFKQLWH GHU $ QODJH Z HU

GHQ Z LH IROIWJHIDVVW

SVLHKH $ 1 / s * (

DP ( QGHGHU =XVDP P HQVWHOOX QJ @

$ UWLN HO $ UWMLNHO
b QGHUX QJ GHV ) DOOS DX VFKDOHQJHVHW HV b QGHUX QJ GHV ) DOOS DX VFKDOHQJHVHW HV
XQYHUI Q GHUW
$ UWLNHO $ UWLN HO
b QGHUX QJ GHU %X QGHVSIOHJHVDW YHURUG b QGHUX QJ GHU %X QGHVSIOHIJHVDW YHURUG
QX QJ QXQJ
LH % XQGHVSIOHJHVDW YHURUGQXQJ YRP 6 HS ‘'LH % XQGHVSIHJHVDW YHURUGQXQJ YRP 6 HS
WHP EHU %* %0 , 6 GLH ] XOHW W GXUFK WHP EHU %* %0 , 6 GLH ] XOHW W G X UFK
$ UMNHO GHV * HVHW HV YRP $ sSULO %* %O , $ UWLNHO GHV * HVHW HV YRP $ suLO %* %O ,
6 JHI QGHUWZ RUGHQ LVW Z LUG Z LH IRQ WJHI Q 6 JHI QGHUWZ RUGHQ LVW Z LUG Z LH IRQ WJHI Q

G HUW G HUW

T Z LUG Z LH IROIWJHI QGHUW

D ,Q $ EVDW Z LUG QDFK 6DW IR Q) HQ
GHU 6 DW HLQJHI+ JW

A" HU * HVDP WEHWDJ LVW ] X VI W OLFK
SDXVFKDO X P YRP + XQGHUW I+ U
,QVWDQGKDOM QJVNRVWHQ JHP | % t

$ EV E 6DW GHV . UDQNHQKDXVIL
QDQ]LHUX QJVIHVHWHV I+« U GHQ 3 IOH
JHVDW ] HLWUDX P ] X HUK| KHQ LQ GHP

G LH ELVK HU YRP / DQG JHZ | KUWH
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T Z LUG Z LH IRQ WJ HI QGHUW
D $ EVDW Z LUG Z LH IRQ WJ HIDVVW
A ' LH DO HP HLQHQ . UDQNHQKDXVOHLVWX Q

JHQ Z HUGHQ YHUJ+« WHWG X UFK

HLQHQ * HVDP WEHWDJ QDFK ft % X GJHW
VRZ LH WDJ HVJ CHLFK H 3 1OHIHVI WH QDFK
T GXUFK GLH GDV %X GJHWGHQ 3 DWHQ
WHQ RGHU LKUHQ . RVWHQWI JHUQ DQWHLOW

EHUHFK QHWZ LUG

HLQHQ = XVFKOJ QDFK t E $ EV 6 DW
GHV . UDQNHQKDXVILQDQ] LHUX QJ VJIHVHW HV
I+ UGLH ) LQDQ]LHUXQJ GHU $ XVELOGX QJV
VW WAHQ X QG GHU $ X VELOGXQJVYHUJ+* WX QJ
QDFK D GHV . UDQNHQKDXVILQDQJLH
UXQJVJIHVHW HV I+ U MiGHQ % HKDQGOXQJV
ID0OO3

E ,Q $ EVDW Z LUG 6 DW DXIJHKREHQ

1 DFK t Z LUG IRAWHQGHU T DQJ HI« JW

At

h EHUJDQJVYRUVFK UL WHQ

" DV %XGJHWQDFK [t I+ UGDV - DKU Z LUG
XP GLH =DKOXQJHQ QDEK * D $ EV 6 DW GHV
UDQNHQKDXVILQDQ]LHUX QJVIHVHW HV I+ U $ XVELO

GXQJVVW WMHQ /X'QG. DQWHLOLJH $ X VELOGX QJVYHUJ+ WK Q
JHQ YHUP LQGHUW 6 WHKWEHL GHU % X GJHWHUHLQEDUXQJ
GLH + | KH GHU.=DKOX QJHQ QRFK QLFKWHQGJ+ OMJ IHVW
VLQG GLHVH LQ GHU YRUDXVVLFKWILFK ] X HUZ DUWHQGHQ
+ | KH DE]X]LHKHQ ( LQH $ EZ HLFKXQJ ]X GHU GHP
UDQNHQKDXV ]XVWHKHQGHQ + | KH GHU =DKOXQJHQ
LVWE HL GHU % X GJHW HUHLQEDUXQJ I+ U GDV - DK U
DOV %HULFKWJ XQJ GHV %X GJHW XQG DOV ] X VI W
QFKH $ X VICHLFKV] DKOXQJ I+ U GDV - DKU 1X EH

Ue FNVLFKWJ HQ

HLFKHQ GLH =DKOXXQJHQ QDFK $ EVDW 6 DW
YRQ GHQ . RVWHQ GHU $ XVELOGXQJVVW WAHQ DE GLH
QDFK 1 XP P HU GHV $ EVFK QLWW . GHU $ QDJH
GHU / HLVWXQJV XQG . DONXODWRQVDXIVWHOXQJ LQ

GHP % XGJHWI« U GDV - DKU HQWK DOMQ VLQG LVW
GHU 8 QWHUVFKLHGVEHWNDJ ] X HUP LWMHOQ ' D] X Z HUGHQ
GLH . RVWHQ YRQ GHQ =DKXQJHQ DEJH]RJHQ ' HU
8 QWHUVFKLHGVEHWDJ LVW XQWU %HDFKWQJ GHV 9 RU

JHLFKHQV YRQ GHQ %XGJHW GHU - DKUH E LV

) ] UGHUX QJ GHU ,QVWDQGKDOWX QJVNR
VWHQ QDFK $ EV E 6DW GHV

UDQNHQKDXVILQDQ] LHUX QJVJHVHW

1HV Z HJI1I OOw 3
,Q $ EVDW 6 DW Z LUG GDV . RP P D
QDFK G HP : RUW A* HVDP WEHWDJV?

GXUFK HLQHQ 3 XQNWHUVHW WX QG GHU

IROJHQGH + DOEVDW JHVWLFKHQ

X Q YHUI QGHUW

X QYHUI QGHUW
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]X MZ HLOV HLQHP ULWAHO DE] X]LHKHQ RGHU

KLQ] X]X]1 KOHQ 3

$ UWMLNHO

b QGHUX QJ GHU . UDQNHQKDXV

% X FKle KUXQJVYHURUGQXQJ
.Q $ EV GHU UDQNHQKDXV %XFKIle KUXQJV
YHURUGQXQJ LQ GHU ) DVVXQJ GHU %HNDQQW DFKXQJ
YRP 0 1u] %* %O , 6 GLH ] X CHW W

GXUFK $ UWMNHO GHV * HVHW HV YRP 2 NWREHU

%* %O , 6 JHI QGHUW Z RUGHQ LVW Z LUG

LQ 1 XP P HU GHU 3 XQNWGXUFK HLQ RP P D HUVHW W

XQG GDV RUW ARGHU®* VRZ LH IRQWHQGH 1 XP P HU

DQJHI* JW

A GLH %XQGHVZ HKUNUDQNHQKI XVHU XQG G LH

UDQNHQK I XVHU GHU 7 Ul JHU GHU

JHVHW OLFKHQ 8 QIDOOYHUVLFKHUXQJ 32

$ UWLN HO

b QGHUX QJ GHU . UDQNHQKDXV

% X FKle KUXQJVYHURUGQX Q1

XQYHUI Q GHUW

$ UMLNHO D

* HVHW ].X U 9 HUHLQEDUX QJ YRQ ( QW HOWQ

I'e UGLH % HKDQGOXQJ YRQ % OXWHUQ LP -DKU

$ EZ HLFKHQG YRQ $ UWNHO 6 DW GHV * HVHW

JHV 1 XU 6LFKHUXQJ GHU % HLWDJVVI W H

UDQNHQVYHUVLFKHUX QJ

LQ GHU

JHVHW OLFK HQ XQG LQ

GHU JHVHW OLFK HQ 5 HQWHQ YHUVLFK HUX QJ J Low

GLH 9 HUIl QGHUX QJVUDWH YRQ 1 X000 YRP + X Q

GHUW I+ U GDV - DKU QLFKW I« U GLH 9 HU

HLQEDUXQJ YRQ 6 RQGHUHQW HOWHQ I+ U GLH % H

KDQGOXQJ YRQ % OXWHUQ P LW % OX W HULQ QX QJV

IDNWRUHQ $ EZ HLFKHQG YRQ $ EV 6 DW

GHV UDQNHQKDXVHQW HOWM HVHW HV X QG YRQ

+ 6 DW GHU 9 HURUGQXQJ ]XP ) D OOS D X

UDQNHQKI XVHU N| QQHQ

DK U 5 ¢

VFK DOHQ V\ VWHP le U

UDQNHQK I X VHU GLH LP -

) DOOS DX VFK DOHQ DEUHFK QHQ NUDQNHQK DX

VLQ GLYLG X HOOH = XVDW HQ W HOWH I+ U G LH % H

KDQGOXQJ YRQ % OXWHUQ P LW%OXWHULQQXQJV

IDNWRUHQ I+ UGDV - DK U YHUHLQ EDUHQ

$ UWMLNHO E

b QGHUXQJ GHV ) » QIWQ % XFKHV 6 R]LDOIH

VHW E X FK

. Q $ EV GHV ) « QIWHQ % XFKV 6 R]LDOJH
VHW E X FK * HVHW OLFK H UDQNHQVYHUVLFKH
Ux QJ $ UMLNHO GHV * HVHW HV YRP " H
J]HP EHU %* %O , 6 ] XOHW W J H

I QGHUWG X UFK $ UWLNHO GHV * HVHW HV YRP

$ SuULO 6 Z LUG QDFK

6 DW

% * %O

IROJHQGHU 6 DW DQJHI+ JW

A LH QDFK $ EVDW 1 U UHFK W | %LJ HUKR

EHQHQ XQG JHVS HLFK HUWHQ DWQ G+ UIHQ GHQ
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HX WFKHU %X QGHVWJ

| UJWOLFKHQ X QG ]DKQI U] WOLFK HQ 6 WHOOHQ Q DFK
+ D 5| QWHQYHURUGQXQJ +« EHUP LWWHOW Z HU
GHQ VRZ HLWGLHV I+« U GLH ' XUFKI+* KUXQJ YRQ

4 X DOLWM WS U+s IXQJHQ HUIRUGHUOLFK LVW?3

$ UWLN HO $ UWMLN HO
5 « FNNHKU]XP HLQKHLWOLFKHQ 9 HURUG 5 « FNNHKU]XP HLQKHLWOLFKHQ 9 HURUG
QXQJVUDQJ QXQJVUDQJ
LH DX1 $ UMNHO EHUXKHQGHQ 7 HLOH GHU %X QGHV X QYHUI QGHUW

SIOHJHVDW YHURUGQXQJ XQG DXI $ UMNHO EHUXKHQ
GHQ 7 HLAH GHU . UDQNHQKDXYV
% XFKIle KUXQJVYHURUGQXQJ N| QQHQ DXI * UXQG GHU
HLQVFKA JWHQ ( UP | FKWJXQJHQ GXUFK 5 HFKWYHU

RUGQXQJ JHI QGHUWZ HUGHQ

$ UWMLNHO $ UWLN HO
,QNUDIWWHWQ , @ NUD | WWHWHQ
' LHVHV * HVHW wLww YRUEHKDOWMLFK GHV 6 DW HV ' LHVHV * HVHW WJILWWYRUEHKDOWOLFK GHU 61 W H
DP 7DJ QDFK GHU 9 HUN* QGXQJ LQ . UDIW $ UMNHO X QG DP 7.D3 QDFK GHU 9 HUN+« QGXQJ LQ
WULWW D P -DQXDU LQ . UDIW . UDIW $ UWLNHO D WLW P LW : LUNXQJ ] XP
-DQXDU LQ . UDIW $ UWNHO 1 v X QG

$ UWLN.HO WHWQ DP -bQXDU LQ . UDIW
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$ QODJH ] X $ UMLNHO = LIITHU
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" HXWFKHU %XQGHVWJ . DKGSHULRGH Drucksache 15/

Bericht des Abgeordneten Dr. Heinrich Kolb

A. Allgemeiner Teil

I. Beratungsverlauf

' HU' HXWFKH %XQGHVWJ KDWGLH 9 RUDJH DXI ' UXFNVDFKH LQ VHLQHU 6 LW XQJ DP 0 | U]

EHUDWQ XQG DQ GHQ $ XVVFKXVV I+« U * HVXQGKHLW XQG 6R]LDCH 6 LFKHUXQJ ]XU IHGHUI* KUHQGHQ
%HUDWKQJ XQG DQ GHQ 9 HUWMHLGLIXQJVDXVVFKXVV XQG GHQ $ XVVFKXVV I« U ) DP LOH 6 HQLRUHQ ) UDXHQ
XQG - XJHQG « EHUZ LHVHQ $ XI| VHLQHU 6 LW XQJ DP 0 DL KDWGHU ' HXWFKH %X QGHVWJ GHQ
JOHLFKOXWQGHQ ( QWZ XUl GHU %X QGHVUHJLHUXQJ DXI ' UXFNVDFKH EHUDWQ XQG HEHQIDOW DQ
GHQ $ XVVFKXVV I+ U * HVYXQGKHLW XQG 6R]LDMH 6LFKHUXQJ ]XU IHGHUI*- KUHQGHQ % HUDWQJ XQG DQ GHQ

9 HUWHLG LI XQJVDXVVFKXVV XQG GHQ $ XVVFKXVVle U) DP LOH 6 HQLRUHQ ) UDXHQ XQG - XJHQG « EHUZ LHVHQ

' HU % X QGHVUDWKDWLQ VHLQHU 6 LW XQJ DP $ S uULO ] X GHP * HVHW HQW XUl GHU % X QGHVUH
JLHUXQJ DXI ' UXFNVDFKH 6 WWOOXQJ JHQRP P HQ XQG GDEHL HLQH 5 HLKH YRQ b QGHUXQJVYRUVFKA
JHQ YRUJHQRP P HQ ''LH %X QGHVUHJLHUXQJ KDW GHQ P HLVWHQ b QGHUXQJVYRUVFKA JHQ ]JXJHVWP P W

1 LFKWJHIRQWZ XUGH GHU JHIRUGHUWQ 1 DFKP HOGHIULVWI+s U GLH . UDQNHQKI XVHU ] XU 7 HLOQDKP H DQ GHU
IUHLZ LOOJHQ ' 5 * $ EUHFKQXQJ EHUHLW LP - DKU 2 SWRQVP RGHOO GD HLQH HQWSUHFKHQGH 5 H
JHOXQJ ]Z LVFKHQ] HLWAFK VFKRQ P LWGHP 6* % 9 b QGHUXQJIVJIHVHW HLQJHI« KUWZ XUGH ' LH YRQ GHU
%X QGHVUHJLHUXQJ XQWHUVW W HQ 9 RUVFKA JH GHV % XQGHVUDWY VLQG YRQ GHP IHGHUlI» KUHQGHQ $ XV

VFKXVV LP 5 DKP HQ YRQ b QGHUXQJVDQWI JHQ ]X GHP ([ * HVHW HQW XU GHU . RDOWRQVIUDNWRQHQ DX

' UXFNVDFKH DX1JHJULIIHQ Z RUGHQ
' HU9 HUWHLG LI X QJVDXVVFK XVV KDWDXI VHLQHU 6 LW XQJ DP 0 DL P LWGHQ 6 WP P HQ GHU
0 LW OHGHU GHU ) UDNWRQHQ 63" &' 8 &68 XQG %h 1 ' 1 ,6 ‘', ( *5h1 (1 EHL6WP P HQWDOMOQJ

GHU O LW OQHGHU GHU ) UDNWRQ GHU ) ' 3 EHVFK®RVVHQ GLH $ QQDKP H GHV * HVHW HQW XUIV GHU ) UDNWRQHQ

63' XQG %h 1 ' 1,6 " ,( *5h 191 DXI ' UXFNVDFKH ]X HP SIHKOHQ 0 LW 6 FKUHLEHQ GHV
9 RUVIW HQGHQ YRP 0 DL Z XUGH P LW HWHLON GDVV GLHVHV 9 RWKP VLFK DXFK DXI| GHQ * HVHW HQW
Z XUl GHU % X QGHVUHJ LHUX QJ DX 1 ' UXFNVDFKH HUVWUHFENW

" HUS$ X VVFKXVV le U) DP LOLH %6 HQLRUHQ ) UDXHQ X QG - XJHQG KDWDXI VHLQHU 6 LW XQJ DP

0 DL P LWGHQ 6 WP, P(HQ 'GHU ) UDNWRQHQ 63' XQG %h 1 ' 1 ,6 " ,( *5h1 (1 EHL( QWDOKQJ

GHU 0 LW AOHGHU GHU ) UDNWRQ GHU ) ' 83 XQG EHL 1 LFKWEHWLAJXQJ GHU 0 LWOQHGHU GHU ) UDNWRQ GHU

&' 8 &68 EHVFK®RYVHQ GLH $ QQDKP H GHV * HVHWHQW XUIV GHU ) UDNWRQHQ 63' XQG %h1' 1 ,6

" ,( *5h 1 (.1 DXI ' UXFNVDFKH LQ GHU ) DVVXQJ GHU b QGHUXQJVDQWII JH GHU ) UDNWRQHQ
63' XQG %h 1 ' 1,6 " ,( *5h1 (1 ]X HP SIHKOHQ ' HU 9 RUVIWHQGH GHV IHGHUI*- KUHQGHQ $ XV
VFKXVVHV KDWP, LW6 FKUHLEHQ YRP 0 DL DQ GLH 9 RUVLIWHQGH HUNO UW GDVV GHU $ X VVFK XVV I+ U

* HVXQGK HLWX QG 6 R] LDOH 6 LFKHUXQJ GLHVHV 9 RWP DXFK DXI GHQ * HVHW HQW XUl GHU %X QGHVUHJLHUXQJ

DX1 ' UXFNVDFKH EH] LHK W

' HUS$ X VVFKXVV I+ U* HVXQGKHLWXQG 6 R]LDOH 6 LFKHUXQJ KDWGLH %HUDWQJ GHV * HVHW HQWZ X UlV

DX! ' UXFNVDFKH LQ VHLQHU 6 LW XQJ DP $ S ULO DXIJHQRP P HQ ,Q VHLQHU 6 LW X QJ
DP 0 1 U] KDWGHU $ X VVFKXVV EHVFKORVVHQ | X GHU 9 RUJH HLQH | ITHQWALFKH $ QK| UXQJ YRQ
6 DFK YHUVW QGLIHQ GXUFK] Xl KUHQ ' LHVH $ QK| UXQJ IDQG DOV 6 LW XQJ DP $ S ULO VWD WW

= X LKU Z DUHQ GHU $2 . %XQGHVYHUEDQG GHU 9 HUEDQG GHU $ QJHVWHOOMQ . UDQNHQNDVVHQ
H9 $ UEHLWHU ( UVDW NDVVHQ 9 HUEDQG H 9 GHU % XQGHVYHUEDQG GHU %HWLHEVNUDQNHQNDVVHQ GHU

%X QGHVYHUEDQG GHU ,QQXQJVNUDQNHQNDVVHQ GLH %XQGHVNQDSSVFKDIW GHU 0 HGL] LQLVFKH ' LHQVW GHU
6 SLIWHQYHUEI QGH GHU . UDQNHQNDVVHQ H9 GHU 9 HUEDQG GHU SULYDWHQ . UDQNHQVYHUVLFKHUXQJ H 9  GLH
% X QGHVI UUWHNDP P HU GLH ' HXWFKH . UDQNHQKDXVJHVHONVFKDIWH 9 GHU + DXSWHUEDQG GHU JHZ HUE QL
FKHQ %HUXIVIHQRVVHQVFKDIWQ GHU %XQGHVYHUEDQG ' HXWFKHU 3 ULYDW. UDQNHQDQVWOMQ H 9 GHU
9 HUEDQG GHU 8 QLYHUVLW WNOQLND ' HXWFK®DQGY H 9 GHU 9 HUEDQG GHU . UDQNHQKDXVGLUHNWRUHQ
" HXWFK®QGV H 9 GHU 9 HUEDQG GHU CHLWHQGHQ . UDQNHQKDXVI U W ' HXWFK®QGV H 9 GHU YHU GL
%X QGHVYRUVW QG GLH %X QGHVYHUHLQLIXQJ GHU' HXWFKHQ $ UEHLW HE HUYHUEI QGH GHU O DUEXUJHU %XQG

9 HUEDQG GHU DQJHVWHOOMQ X QG EHDP WHWHQ b U/WQQHQ XQG b U/WH ' HXWFKMQGV H9 %X QGHVYHUEDQG
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GHU ' HXWFKH 3 IHJHUDW %X QGHVDUE HLWJ HP HLQVFKDIW GHU 3 IOHJ HRUJ DLVDWR Q HQ GHU 9 HUEDQG GHU
6 FK|1 GHO + LUQ 3 DWHQWHQ LQ 1 RWH 9 GLH ' HXWFKH 9 HUHLQLIXQJ I+ U GLH 5 HKDE LAOWDWR Q % HK LQ G HUWHU
GHU' HXWFKH 6 W GWHWDJ GHU' HXWFKH 6W GW XQG * HP HLQGHEXQG GHU' HXWFKH / DQGNUHLVYWJ GHU
9+ LW 9 HUEDQG GHU + HUVWHOHU YRQ ,7 / | VXQJHQ I+ UGDV * HVYXQGKHLWZ HVHQ H 9 JHOMGHQ
$ X1 GDV : RUW URWNROOXQG GLH DOV $ X VVFK X VVGUX FNVDFK HQ YHUWHLOMQ 6 WHOX QJ QDKP HQ GHU 6 DFKYHU
VW QGLIHQ Z LUG % H]XJ JHQRP P HQ ' LH ) RUWHW XQJ GHU %HUDW QJHQ HUIRQ WH LQ GHU 6 LW XQJ DP
0 DL " HU $ EVFKOXVV GHU %HUDWK QJHQ HUIRQ WH DX I GHU 6 LW XQJ DP 0 DL " HU
$ XVVFKXVV KDWP LWGHQ 6WP P HQ GHU 0O LW OQLHGHU DOHU ) UDNWRQHQ EHVFKCRVVHQ GLH $ QQDKP H GHV
* HVHW HQWZ XUIV GHU ) UDNWRQHQ 63" XQG %h 1 ' 1 ,6 " ,( *5h1 (1 DXl ' UXFNVDFKH LQ
GHU) DVVXQJ GHUb QGHUXQJVDQWI JH GHU. RDOWRQVIUDNWRQHQ DX1 $ XVVFKXVVGUX FNVDFK HQ X QG
D]X HP SIHKHQ

HU $ XVVFKXVV KDWGHQ * HVHW HQW XUl GHU %XQGHVUHJLHUXQJ DXI ' UXFNVDFKH LQ VHLQHU
6 LW XQJ DP 0 DL EHUDWQ XQG HP SILHKONP LWGHQ 6 WP P HQ GHU O LW OHGHU DOOHU ) UDNWRQHQ
GHQ * HVHW HQWZ XUl I« UHUHGLIW] X HUNQG UHQ

' LH) UDNWRQ GHU &' 8 & 68 OHIWH DXI $ XVVFKXVVGUXFNVDFKH IRQHQGH b QGHUXQJVDQWI JH YRU

GLH JHIJHQ GLH 6 WP P HQ 0 LW OHGHU GHUDQWDJVWOHQGHQ ) UDNWRQ P LWGHQ 6 WP P HQ GHUO LW QHGHU

GHU) UDNWRQHQ 63" %h1' 1,6 ", ( *5h 1 (1 XQG)' 3 DEJHGHKQWZ XUGHQ

,Q $ UMNHO LVWGHU 1 XP P HU IROOHQGH 1 XP P HU YRUDRQ ]J«X'VWHOOHQ
,Q f $ EVDW Z HUGHQ QDFK 6 DW IRQAHQGH 61 WH HLQJHI. JW
A" HU * HVDP WEHWDJ LVW ] XVlI W OFK SDXVFKDO XP YRP + XQGHUW I« U ,QVWQGKDOMX QJVNRVWQ
JHP | % T $ EV E 6 DW GHV . UDQNHQKDXVILQDQ] LHUX QJVJHVHWHV I« U GHQ 3 ICHJHVDW ] HLWUDX P

1 X HUK| KHQ LQGHP GLH ELVKHU YRP / DQG JHZ | KUW ") | UGHUXQJ GHU ,QVWQGKDOM QJVNRVWQ QDFK
T $ EV E 6DW GHV . UDQNHQKDXVILQDQ] LHUX QJ VI HVHW HV Z HJIl OON ) « U EHUHLW DEJHVFK RVVHQH

RGHU JHQHKP LIWH 3 ICHJHVDW YHUHLQEDUX QJ HQ JLONt $ EV s
% HIUs QGXQJ

% HUHLW P LW % HVFK OXVV YRP 0 DL KDWGHU %X QGHVUDWGLH %X QGHVUHJLHUXQJ JHEHWQ GLH %XQGHV
SICHJHVDW YHURUGQXQJ ]X | QGHUQ ( LQH GHP. % HVFKOXVV YRP 0 DL HQWS UHFKHQGH b QGHUXQJ HU
IRQ WH ELVKHU MGRFK QLFKW ' XUFK “GLH ( UJ1 Q] XQJ NDQQ GLHVHU %HVFKOXVV QXQP HKU EHUs FNVLFK WJ W
Z HUGHQ ' HU %H] XJ DX t $ EV LVWHUIRUGHUGFK XP HLQH %HUs FNVLFKWJXQJ I+ UGHQ 3 ICHIHVDW ] HLW
UDX P 1 X HUP | JOFKHQ

$ UWLN HO LVWZ LH IROI W] X IDVVHQ
A$ UWNHO
, QNUDIWAWHWHQ

' LHVHV * HVHW WLWV+ YRUEHKDOMLFK GHU 61 WH E LV + DP 7 DJ QDFK GHU 9 HUN* QGXQJ LQ . UDIW $ UMNHO
WLWVP LW$ X VQDKPSH GHU1 XP P HU DP -DQXDU LQ . UDIW $ UMNHO 1 XP P HU WULWW U FN

Z LUNHQG X P -DQXDU LQ . uDlIw:

% HJ Us QGXQJ

" LH %HVWP P XQJ ]XP ( UKDOK QJVDXIZ DQG P XVV Us FNZ LUNHQG ] XP -DQXDU LQ . UDIWWHWQ
XP HLQH %HUs FNVLFKWJ XQJ I+ UGHQ 3 IOHJHVDW ] HLWUDX P ] X HUP | JOFKHQ
" LH ) UDNWRQHQ GHU &' 8 &68 XQG GHU)' 3 CHIWQ DXI| $ XVVFKXVVGUX FNVDFK H QHX IRQHQGH

b QGHUX QJVDQWI JH YRU GLH JHJHQ GLH 6 WP P HQ 0 LW QOHGHU GHUDQWDJVWOHQGHQ ) UDNWRQHQ P LWGHQ

6 WP P HQ GHUO LW OHGHU GHU) UDNWRQHQ 63" XQG %h 1 "' 1 ,6 ,( *5h1 (1 DEJHGHKQWZ XUGHQ

$ UWLN HO 1 U Z LUG Z LH IROI WJHI QGHUW
D %XFKVWEHD Z LUG Z LH IRQ WJHIDVVW

A )+ U/ HLWWW QJHQ GLH LQ GHQ - DK UHQ E LV QRFK QLFKWP LWGHQ ' 5 * ) DOOSDXVFKDOHQ
XQG =XVDWHQW HOMQ VDFKJHUHFKW YHUJ* WHW Z HUGHQ N| QQHQ XQG I+ U EHVRQGHUH ( LQULFKWX QJHQ
QDFK 1t E $EV 6 DW GHV . UDQNHQKDXVILQDQ] LHUX QJVJHVHW HV YHUHLQEDUHQ GLH 9 HUWDJ VS DU
WHLHQ QDFK t IDOO RGHU WDJHVEH]RJHQH ( QW HOM RGHU LQ HQJ EHJUHQ]WHQ $ XVQDKP HIl OCHQ = X

VDW HQW HOM VRIHUQ GLH / HLWW QJHQ RGHU EHVRQGHUHQ ( LQULFKWXQJHQ QDFK ) HVYWWHOX QJ GHU 9 HU
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WUDJ VS DUWHLHQ QDFK f RGHU LQ HLQHU 9 HURUGQXQJ QDFK t E $ EV 6DW 1U GHV . UDQNHQ
KDXVILQDQ] LHUX QJ VI HVHW HV YRQ GHU $ QZ HQGXQJ GHU ' 5* ) DOSDXVFKDOHQ XQG = XVDW HQW HOM

DXVJHQRP P HQ VLQG 3

E ' RSSHCEXFKVWEHEE Z LUG Z LH IRQ WJHI QGHUW
,Q 6DW Z LUG GLH $ QJDEH A 6 HS WHP EHU® GXUFK GLH $ QJDEH A 2 NWREHU3 HUVHW W QDFK GHP
RUW A) DOOS DX VFKDOHQ3 GDV : RUW AVDFKJHUHFKW HLQJHI+ JW XQG GDV : RUW ADEJHUHFKQHW GXUFK

AYHUJ « WHW HUVHW W
% HIUs QGXQJ
=X %XFKVWEH D

% HUHLW KHXWH ] HLFKQHW VLFK DE GDVV EHVWP P WH P HGL] LQLVFKH / HLVWXQJHQ XQG % HUHLFKH P LW GHQ
' 5* ) DOOSDXVFKDOMHQ QRFK QLFKWVDFKJHUHFKWYHUJ WHWZ HUGHQ N| QQHQ / HLVWXQJHQ XQG EHVRQGHUH
( LQULFKW QJHQ GLH QRFK QLFKWP LWGHQ ' 5 * ) DOOSDXVFKDOHQ XQG =XVDWHQW HOMQ VDFKJHUHFKWYHU
Je WWWZ HUGHQ N| QQHQ DE GHP - DKU DXV GHP ' 5 * 6\ VWP DXVJHQRP P HQ Z HUGHQ ' LH ( UIDK
UXQJHQ DXV GHP 2 SWRQVP RGHOOKDEHQ JH]HLIW GDVV YRQ GHP 6\ VWP EHUHLW LQ GHUEXGJHW HXWDCHQ
3 KDVH P HUNOQFKH 6 WHWXHUXQJVZ LUNXQJHQ DXVJHKHQ ' LH 6 DFKJHUHFKWJNHLWGHYV 9 HUJ+ WXQJVV\ VWHP V LVW
GDKHU EHUHLW LQ GHQ HUVWHQ - DKUHQ GHU 6\ VWHP HLQI* KUXQJ HLQH HGHP HQWOUH 9 RUDXVVHW XQJ XP XQ
JHZ ROOM ) HK OYWHX HUXQJHQ P LWGHU GDUDXV UHVXOMHUHQGHQ * HIDKU HLQHU % HHLQWI FKWJXQJ GHU 3 DW

HQWHQ YHUVRUJXQJ ] X YHUP HLGHQ
=X %XFKVWEHE

" LH LP  * HVHW HQW XUl HQWK DOMQHQ b QGHUXQJHQ Z HUGHQ=OHGLINOFK UHGDNWRQHOO HUJI Q] W ' XUFK GHQ
$ XVWDX VFK GHV : RUWYV ADEJHUHFK QHW GXUFK AYHUJ+ WHW " Z HUGHQ GLH LQ YHUZ HQGHWHQ % HJ ULIIH YHU
HLQK HLWOLFKW X P ) HK QLQ WHUS UHWDWRQHQ ] X YHUP HLGHQ

=X $ UMNHO t XQG t o+ ( QWi

D 1 DFK $ UMNHO 1 U Z LUG IRQWHQGH 1 XP P HUHLQJHI- JW

A E ,Qt S$SEV Z HUGHQ GLH 6 | WH EWLV | GXUFK IRQHQGH 61 WH HUVHW W

A 0 LQGHUHUQ VH Z HUGHQ LP - DKU 1 X YRP + XQGHUWXQG LP -DKU 1 X YRP
+ XQGHUW DXVJHJQFKHQ P % HUHLFK GHU ) DOOSDXVFKDOHQ JHOMQ GLHVH $ XVJHLFKVVI WH

DXFK GDQQ Z HQQ GHU 0 WM& HUW GHU % HZ HUWQJVUHOWRQHQ M ) DOO &DVH 0 L[ ,QGH][

&0 , LP 9 HUJ HLFK ] X GHP EHLGHU %XGJHWHUHLQEDUXQJ ]X * UXQGH JHHIWQ &0 , YHUI Q
G HUWLVW
0 HKUHUQ VH Z HUGHQ LP - DK U 1 X YRP + XQGHUWXQG LP - DKU 1 X YRP

+ XQGHUW DX VI HJAQFKHQ GLH 9 HUWDJ VS DUWLHQ N| QQHQ LP 9 RUDXV HLQHQ DEZ HLFKHQGHQ
$ XVJ HLFEK YHUHLQEDUHQ LQVEHVRQGHUH EHL/ HLVWKQJHQ P LWHLQHP VHKUKRKHQ 6DFKNRVWQ

DQWHLO 6 RZ HLWGLHVH 0 HKUHUQ VH LP % HUHLFK GHU) DOOS DXVFKDOHQ HQWWQGHQ VLQG

D JHOMQ GLHVH $ XVJOHLFKVVI WH VRZ HLWGHU &0 , LP 9 HUJHLFK ] X GHP EHL GHU %XGJHW
YHUHLQEDUXQJ ]JX * UXQGH JHMHIWQ &0 , XQYHUI QGHUW JHEQHEHQ RGHU JHVXQNHQ LVW
RGHU VRZ HLIWGHU &0 , LQIRQ H GHU ( UEULQJXQJ ]XVI WAOFKHU ) DOOSDXVFKDOMHQHLVW QJ HQ
P LWK| KHUHQ % HZ HUWQJVUHMWRQHQ RGHU HLQHU 9 HUIl QGHUXQJ GHU / HLVWK QJ VVWIX NWX U

HUK | KWZ RUGHQ LVW

E VLQG VLH LQ GHP 8 P IDQJ YROWW QGLJ DXV] XJOHLFKHQ LQ GHP GHU &0 , LQIRQH HLQHU
YHUE HVVHUWHQ . RGLHUXQJ YRQ ' LDJQRVHQ XQG 3 UR]J]HGXUHQ LP 9 HUJOHLFK ]X GHP EHL

GHU %X GJHWHUHLQEDUXQJ ] X * UXQGH JHHIJWQ &0 , HUK| KWLVW?3 3
E 1 DFK $ UMNHO V) Z LUG IR HQGH 1 XP P HUHLQJHI« JW
A E ,Q t $ EV Z HUGHQ GLH 61 WH E LV GXUFK IRQHQGH 61 WH HUVHW W

A 0 LQGHUHUQ VH Z HUGHQ ] X YRP + XQGHUWDXVJHJOQFKHQ ,P %HUHLFK GHU ) DOSBDXVFKDM™HQ
JHOMQ GLHVH $ XVIHLFKVVI WH DXFK GDQQ Z HQQ GHUO LWWHX HUWGHU %HZ HUW QJVUHOMWRQHQ
M ) DO & DVH 0 L[ ,QGH][ &0 LP 9 HUJ CHLFK ] X GHP EHL GHU % XGJHWHUHLQEDUXQJ 11X

*UXQGH JHMHIWHQ &0 , YHUI QGHUWLVW

0 HKUHUQ VH Z HUGHQ ] X YRP + XQGHUWDXVJHJOQFKHQ GLH 9 HUWDJVS DUWHLHQ N| QQHQ LP

9 RUDXV HLQHQ DEZ HLFKHQGHQ $ XVJHLFK YHUHLQEDUHQ LQVEHVRQGHUH EHL / HLVWX QJHQ P LW
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HLQHP VHKU KRKHQ 6 DFKNRVWQDQWLO 6RZ HLWGLHVH 0 HKUHUQ VH LP % HUHLFK GHU ) DO DX

VFKDHQ HQWW QGHQ VLQ G

D JHOMQ GLHVH $ XVJOHLFKVVI WH VRZ HLWGHU &0 , LP 9 HUJHLFK ]X GHP EHL GHU %XGJHW
YHUHLQEDUXQJ X * UXQGH JHMHIWHQ &0 , XQYHUI QGHUW JHEQHEHQ RGHU JHVXQNHQ LVW
RGHU VRZ HLIWGHU &0 , LQIRQH GHU ( UEULQJXQJ ]XVI WAOFKHU ) DOOS DXVFKDOHQ CHLVW QJ HQ
P LWK| KHUHQ % HZ HUW QJVUHODWRQHQ RGHU HLQHU 9 HUl QGHUXQJ GHU / HLVWX QJ VVWJX NWX U

HUK | KWZ RUGHQ LVW

E VLQG VLH LQ GHP 8 P IDQJ YROOWW QGL)J DXV] XJOHLFKHQ LQ GHP GHU &0 , LQIRQH HLQHU
YHUE HVVHUWHQ . RGLHUXQJ YRQ ' LDJQRVHQ XQG 3 UR]J]HGXUHQ LP 9 HUJOHLFK ] X GHP EHL

GHU % X GJHWHUHLQEDUXQJ | X * UXQGH JHCHIWIQ &0 , HUK| KWLVW3 3
% HIUs QGXQJ

" LH b QGHUXQJHQ HQWS UHFKHQ GHU ,QWQWRQ GHV EHVWHKHQGHQ * HVHW HV 6RZ HLWHLQH ( UK| KXQJ GHV
&0 , DX HLQH YHUEHVVHUWH . RGLHUXQJ ] XU+ FN] Xls KUHQ LVW VLQG GLH 0 HKUHUQ VH YROVW QGLJ DX V] XJ CHL
FKHQ ,VWHLQH ( UK| KXQJ GHV &0 , EHLVSLHO/Z HLVH GXUFK 9 HUl QGHUXQJHQ GHU / HLVWK QJ VVWUX NWX U E H
GLQJW KDWGDV . UDQNHQKDXV GLH GDUDXV HU] LHOMQ 0 HK UHUQ VH QLFKWLQ YROMHP 8 P IDQJ DX V] XJ CHLFK HQ
$ XFK GLH ELVKHU YRUJHVHKHQHQ $ XVJOHLFKVVI WH ECHLEHQ X QYHUI QGHUW ' LH 1 HXIDVVXQJ LVWHUIRUGHU
OFK XP GLH 3 UDNWNDELOW WGHU 9 RUIDEHQ ]X JHZ | KUHLVWHQ ' LH P LWGHU IRUP HOKDIWHQ ( UP LWAOX QJ
GHU 0 HKUHUQ VH YHUEXQGHQHQ 3 URECGHP H EHL GHU ( UP LWMX QJ GHU 0 HKUHUQ VDXVJ GHLFKH Z HUGHQ P LW

GHU 1 HXIDVVXQJ YHUP LHGHQ

=X $ UWMLNHO 1 U T E . + *

,Q $ UWNHO 1 U Z LUG QDFK % XFKVWEHDD IRQHQGHU % XFKVWEH HLQJHI JW

ADD 6 DW Z LUG J HVWILFK HQ 3

1 DFK %XFKVWEHF Z LUG IROOHQGHU %XFKVWEH HLQJHIs JW

AG ' HP t E Z LUG IRQWHQGHU $ EVDW DQJHIe JW

A )+ U GLH %HWHLAJXQJ GHU . UDQNHQKI XVHU DQ 0 D%QDKP HQ ]XU 4 XDAW WVLFK HUXQJ DXI| GHU
* UXQGOJH GHV t GHV ) + QIWHQ % XFKHV.6R]LDQ HVHW EXFK VLQG = XVFKO JH ] X YHUHLQEDUHQ =XU ) L
QDQJ]LHUXQJ GHU $ XIJDEHQ JHP | % f $EV 6 DW 1 U + DOEVDW ) » QIWHV % XFK 6 R]LDQJ HVHW
EXFK YHUHLQEDUHQ GLH 9 HUWDJ VS DUMHLHQ QDFK E$EV

HLQHQ = X VFK J 1+.U MiGH ' 5 * ) DOOSDXVFKDOH P LWGHP GLH ( QW LFNOXQJ ( LQI+ KUXQJ XQG
DXIHQGH 3 ICHIH VRZ\LH GLH %HWHLOJXQJ GHU . UDQNHQKI XVHU DQ 0 D%QDKP HQ GHU 4 XDOQ
W WVLFK HUX QJWJdHP | % t $ EV 6 DW 1 U + DCEEVDW ) » QIWHV % XFK 6 R]LDQI HVHW
EXFK ILQDQ]LHUW Z HUGHQ 4 XDAW WVLFK HUX QJ V] X VFK D J %XQG ' HU =XVFKOJ GLHQW LQ
VRIHUQ GHU ).LQDQ]LHUXQJ GHU DXI| %XQGHVHEHQH QRW HQGLIHQ ( QW LFNOXQJV XQG $ XV
Z HUWK QJ VDX IJDEHQ GHU 9 HUJDEH YRQ $ XIWJI JHQ DXFK VRZ HLW GLH 9 HUWDJ VS DUWLHQ GLH
$ XMIDEHQ GXUFK HLQ HLJHQHV ,QVWWX W %4 6 Z DKUQHKP HQ OOVVHQ VRZ LH GHU ) LQDQ] LHUXQJ

GHV_ "RNXP HQWOWRQVDXIZ DQGHV LQ GHQ . UDQNHQK | X VHUQ

GDV 1 | KHUH ] XU : HLWHUCHLWK QJ GHU HQWS UHFKHQGHQ ( LQQDKP HQ GHU . UDQNHQKI| XVHU DQ

GLH 9 HUWDJ VS DUWLHQ

RP P W HLQH 9 HUHLQEDUXQJ QLFKW ]X 6WQGH HQWFKHLGHW DXI $ QWDJ HLQHU 9 HUWDJVSDUWL GLH

6 FK LHGVVWHOH QDFK D $ EV .+ *  6DW JLON HQWS UHFKHQG I+ U GLH ) LQDQ]LHUXQJ GHU ,QIUD
VWX NWKU DX1 / DQGHVHEHQH . RP P WHLQH 9 HUHLQEDUX QJ DXl / DQGHVHEHQH QLFKW] X 6WQGH HQWFKHL
GHWDX | $ QWIDJ HLQHU 9 HUWUDJ VS DUMWHL GLH 6 FK LHGVVWHOH QDFK t D$EV 3

% HJUs QGXQJ

" XUFK GLHVH b QGHUXQJHQ Z LUG HV HUP | JOAFKW GLH QRW HQGLIHQ H[ WHUQHQ 4 XDOW WVLFK HUX QJ VP D%
QDKP HQ JHP | % T $ EV 6 DW 1 U + DOEVDW ) » QIWHYV % XFK 6 R]LDQ HVHWEXFK LQ $ QDORJ LH
]XP ' 5* 6\VWP ]XVFK®DJ ) LQDQ]LHUXQJ GHU . RVWHQ ]XU ( QW LFNOXQJ XQG 3IGHJH GHU ' 5 *

) DOOS DXVFKDOHQ | X ILQDQ]LHUHQ 0 LWGLHVHU ) LQDQ]LHUXQJ Z LUG %+ URNUDWH LQ GHQ . UDQNHQKI XVHUQ
XQG LQ GHU 6 HOEEVWHUZ DO QJ DEJHEDXWXQG GDP LWGLH $ NJHSWQ] GHV 9 HUIDKUHQV GXUFK GLH DGP LQL
VWUDWYH 9 HUHLQIDFKX QJ HUKHE QLFK YHUEHVVHUW ' LH ) LQDQ]LHUXQJ GHU ,QIUDVWXNW U DXI %XQGHV XQG
/ DQGHVHEHQH HUIRQJW XQDEKI QJL)] YRQ GHQ HLQEH]RJHQHQ 0 D%QDKP HQ ' DP LWNDQQ ICH[LECHU DXI
QRW HQGLJH 9 HUl QGHUX QJHQ EHL GHQ HLQEH]RJHQHQ / HLVWX QJ HQ UHDJLHUWX QG DXFK 6 WFKSUREHQHUKH

EXQJHQ DQVWOH YRQ 9 ROOHUKHEXQJHQ GXUFKJHI*» KUWZ HUGHQ ' HU =XVFKODJ VHW WVLFK Z LH ELVKHU DXV
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GUHL . RP SRQHQWHQ ] XVDP P HQ 1 HEHQ GHU ) LQDQ]LHUXQJ GHU , QIUDVWX NWKUNRVWHQ DX %XQGHV XQG
/ DQGHVHEHQH LVWDX FK HLQH WHLZ HLVH ) LQDQ] LHUXQJ GHV ' RNXP HQWWRQVDXIZ DQGHV LQ . UDQNHQKI X
VHUQ HQWKDOAHQ ( V ILQGHWNHLQH ( UK| KXQJ GHV ELVKHULIHQ ) LQDQ] YROXP HQV VWOWV VRQGHUQ HLQH YHU
HLQIDFKWH $ UWGHU $ X IEULQJI X QJ

=X $ UMNHO 1 U t Lo+ (Qw

,Q $ UMNHO 1 U Z LUG QDFK % XFKVWEHE IRQHQGHU %XFKVWEH HLQJHI* JW

AF 1 XP P HU Z LUG Z LH IRQ WJHIDVVW

A4 XDOW WVLFKHUXQJV] XVFKA JH QDFK t E $ EV GHV . UDQNHQKDXVILQDQ] LHUXQJVJHVHW HV VR

Z LH 4 XDAW WVLFK HUX QJVDEVFK A JH QDFK t $ EV 3 3
% HIUs QGXQJ
) R HI QGHUXQJ | X GHQ YRUJHVFKMJHQHQ b QGHUXQJHQ ]X t E . + * VLHKH $ UMNHO 1 U

Il. Wesentlicher Inhalt der Vorlage und Anderungsvorschliage des Ausschusses

0 LWGHP ) DOOSDXVFKDOHQI QGHUXQJVJHVHW VROHQ LP 6LQQH HLQHV CHUQHQGHQ 6\ VWHP V GLH 5 DKP HQEH
GLQJIJXQJHQ ] XU 6LFKHUVWOX QJ GHU IQ FKHQGHFNHQGHQ ( LQl+ KUXQJ GHV ' 5 * 6\ VWP V]XP -DQXDU

YHUE HVVHUWZ HUGHQ

" D]X LVWX D GLH QDFKIRQHQGH : HLWHUHQW LFNOXQJ GHV ELVK HULHQ JHVHW QFKHQ 5 DKP HQV YRUJHVH

K HQ
" LH JUXQGHJHQGH 8 P VWHOX QJ GHU $ XVELOGX QJVILQDQ] LHUXQJ I+ U 6FK+ CHU VROO YRP -DQXDU
DX! GHQ -DQXDU P LWGHP =LHOYHUVFKREHQHQ Z HUGHQ GLH 6 HCEVW HUZ DOAX QJ VS DUW

QHU DXI GHU %XQGHV XQG / DQGHVHEHQH ] X HQWDVWHQ XQG GDP LWGLH $ UEHLWNUI IWH DX| GLH ( QW
Z LFNOXQJ GHV ' 5* ) DOSDXVFKDCHQ . DWOORJ V XQG GLH 10 FKHQGHFNHQGH ( LQl+ KUXQJ GHU
5 x IXP -DQXDU ]X NRQJ] HQWLHUHQ
6 W UNXQJ GHU + DQGOXQJVP | JAFKNHLW QW GHV %X QGHVP LQLVWULXP V I+ U * HYXQGKHLW XQG 6 R] LD
6 LFK HUX QJ X P GLH IULVW HUHFK WH (LQls KUXQJ XQG © HLWHUHQWZ LFNOX QJ GHV "5 o*
9 HUJ+ WK QJVV\ VWHP V VLFK HU] X VWHOHQ LQVEHVRQGHUH GXUFK IUs KHUH ( LQZ LUNXQJVP | JOFKNHLWHQ YRU
( UDDVV HLQHU 5 HFKWYHURUGQXQJ XQG GLH %HVWP P XQJ YRQ / HLVWK QJVE HUHLFKHQ GLH QRFK QLFKW
VDFKJHUHFK WP LWGHP QHXHQ 6\ VWHP. YHUJ+ WHWZ HUGHQ N| QQHQ

- (LQI+ KUXQJ HLQHU . RQIONWI VX QJ GXUFK GLH 6 FKLHGVVWOH DXI| %XQGHVHEHQH I+ U GHQ ) DGO GDVV
VLFK GLH 6 HCE VW HUZ DOAX QJVSIDUWQ HU « EHU GLH ( UKHEXQJ YRQ ' 5 * / HLVWKQJVGDWIQ QDFK t GHV

UDQNHQKDXVHQW HOM HVHW HV QLFK WHLQLIHQ N| QQHQ

" HU $ XVVFKXVV KDWLP % HVHQWILFKHQ b QGHUXQJHQ |]X GHQ IRQGWHQGHQ 5 HIHOX QJVE HUHLFKHQ EHVFK RV

VHQ
* DQ]M KULJH.$ XVQDKP H YRQ GHU 1 X QOUDWH I+ U2 SWRQVNUDQNHQKI| XVHU VRZ LH JDQ]M KULJH * HOM QJ
GHU ( UQ VDX VJ GHLFKH QDFK GHP . UDQNHQKDXVHQW HOM HVHW
( UZ HEMHUX QJ "G HU ELVCDQJ DXI 7 XP RU HQWHQ XQG RQNRCQRJILVFKH 6 FKZ HUSXQNW EHJUHQ]WQ $ XIla
VWK QJ*“GHV 8 P IDQJV GHU DO HP HLQHQ . UDQNHQKDXVOHLVWK QJHQ DXI| Z HLWHUH = HQWUHQ XQG 6 FKZ HU
S X Q NWH
( UZ HLWHUX QJ GHU ) DOOSDX VFKDOHQGHILQLWRQ GXUFK =XRUGQXQJ GHU ( QW HOM EHL h EHUVFK UHLWK Q J
GHU REHUHQ * UHQ] YHUZ HLOGDXHU XQG GHU $ EVFKO JH EHL 8 QWHUVFKUHLWK QJ GHU X QWHUHQ * UHQ] YHU
Z HLOGBDX HU VRZ LH EHL9 HUHIXQJHQ ] XP ) DOOSDXVFKDCHQE HUHLFK
% LOGXQJ HLQHU ( UQ VVXP P H I+ U NUDQNHQKDXVLQGLYLGXHO YHUHLQEDUWH ( QW HOM P LW $ QZ HQGXQJ
GHU5 HIHOX QJHQ GHU % XQGHVS ICGHI HVDW YHURUG QX QJ
3 Ul ] LVLHUXQJ GHU $ EUHFKQX QJVUHJHO] XU A: LHGHUDXIQDKP H Z HIJIHQ . RP SONDWRQHQ?
h EHUDUE HLWX QJ GHU 8 QWHUMJIHQ I+ UGLH %X GJHWHUKDQG X QJHQ
* HVDP WE HWUDJVHUK| KX QJ I+ U ED\ HULVFKH . UDQNHQKI| XVHU Z HIHQ h EHUIJIDQJ GHU ) LQDQ] LHUXQJ GHU
,QVWOQGKDOA QJ VNRVWHQ DX| GLH . UDQNHQNDVVHQ
9 HUE HVVHUX QJ GHV $ QVSUXFKV DX ) LQDQ]P LWMO] XU 2 SWP LHUXQJ GHU $ UE HLW] HLWE HGLQJ X QJ HQ LP
- DK U
$ XIKHEXQJ GHU 1 XOWUDWHQ * HOAXQJ XQG ( LQl» KUXQJ HLQHU NUDQNHQKDXVLQGLYLGXHOHQ 9 HUKDQG
X QJVP | JAFKNHLWI+* U =XVDWHQW HOM I+ U GLH %HKDQGOXQJ YRQ % OXWHUQ P LW % OX W HULQ QX QJ VIDNWR

UHQ
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lll. Ausschussberatung

‘''LH 9 HUWUHWHU GHU 6 3" ) UDNWRQ X QG GHU ) UDNWRQ %h 1 ' 1 ,6 o *5 h 1 (1 HUNQ U
WHQ P LWGHU LP 5 DKP HQ GHV * . 9 * HVYXQGK HLWUHIRUP JHVHW HV HQWFKLHGHQHQ ( LQIs KUXQJ
HLQHV P | JOFKVWYROWVW QGLIHQ SDXVFKDOHUWQ ( QW HOW\ VWHP V LP . UDQNHQKDXVVHNWU Z HUGH HLQ ] X

NXQIWZ HLVHQGHV DXFK LQWHUQDWRQDO]X ILQGHQGHV 9 HUJ+» WK QJVV\ VWP JHVFKDIIHQ 0 LWGHP ) DOOS DX
VFKDCHQV\ VWHP U+ FNH GHU 3 DWHQW LQ GHQ 0 LWAHOS X QNW GHV % HWJLHE VDEMX IV GHU . UDQNHQKI| X VHU HU
Z HUGH LQWHQVLY EHWHXW XQG YHUVRUJW ' LH ELVKHULIHQ ( UIDKUXQJHQ P LWGHP QHXHQ 9 HUJ+ WK QJ VV\
VWHP K| WAHQ DOCHUGLQJV JH]HLIW GDVV HV HLQHU Z HLWHUHQ ' LIITHUHQ]LHUXQJ EHL GHQ ) DOOS DXVFKDOHQ EH
G+ UH ' HVKDCE VROMHQ 5 HIHOXQJHQ DXFK I+ U QHXH %HUHLFKH ] XJHODVVHQ Z HUGHQ Z LH ] % ( SLOHSVLH
* HULDWULH 3 | GLDWULH X QG GLH %HKDQGOXQJ YRQ VFKZ HUVMWE HKLQGHUWHQ 0 HQVFKHQ $ XFK P « VVWHQ . RQ
JONWO VX QJVP HFKDQLVP HQ LP * HVHW JHI QGHUW Z HUGHQ XP HLQH JHJHQVHLWJH % CGRFNLHUXQJ GHU
6 HOEVW HUZ DO QJ ] X YHUKLQGHUQ 6LH Z LHVHQ DXFK GDUDXI| KLQ GDVV GLH JDQ]M KULJH %HIUHLXQJ GHU
2 SWRQVNUDQNHQKI| XVHU YRQ GHU 1 XOWUXQGH P LWGHU ( UZ DUW QJ HLQHU P | JAFK VWIUs K] HLWJ HQ WoWI FK
OFKHQ $ EUHFKQXQJ YRQ ' 5 * ) DOBDXVFKDOHQ YHUNQ+ SIWVHL ' LH . UDQNHQNDVVHQ VHLHQ DX I1JHIRUGHUW
DOH 0 | JOAFKNHLWHQ DXV]XVFK| SIHQ XP VR VFKQHO Z LH P | JAFK GLH %X GJHWHUHLQEDUX QJHQ DE] X
VFK AH%HQ * D] X VHLHQ GLH 2 SWRQVNUDQNHQKI XVHU XQYHU] » JOFK ] XU 9 RUDJH GHU HUIRUGHUQFK HQ 9 HU
KDQGX QJVXQWUMDIHQ LQVEHVRQGHUH +« EHU $ UW XQG $ Q]DKO GHU YRUDXVVLFKWILFK DE]XUHFKQHQGHQ
' 5% ) DOBDXVFKDOHQ DXI]XIRUGHUQ 6RZ HLWHUIRUGHUQFK VROOM EHL1 LFKWRUMJIJH GHU 8 QWHUMDJIHQ X Q
WHU + LQZ HLV DX GLH 6 HFKVZ RFKHQIULVWGHV 1 $ EV S+ r L9l Puwt $ EV .+ ( QW * HLQH ( QW
VFKHLGXQJ GHU 6 FKLHGVVWOH KHUEHLJHI+ KUWZ HUGHQ GDVV HLQH IULVWI HUHFKWH 3 ICHJ HVDW YHUHLQE DUX QJ
QLFKW] X HUUHLFKHQ VHL XQG VRP LWGDV . UDQNHQKDXV QLFKWGLH 9. RUDXVVHW XQJHQ I+ UHLQ 2 SWRQVNUDQ
NHQKDXV HUl- OH 6LH HUNGQ UWQ VLH Z » UGHQ LQ GHU $ EJUHQ] XQJ ]Z LVFKHQ HLQHU YRQ GHU XUVSU- QJQ
FKHQ ) DODDE UHFK QX QJ HUIDVVWHQ % HKDQG X QJVIRUWHWXQJ XQG HLQHU QHXHQ ) DODEUHFKQXQJ EHL WHLO
VWOWR Q! UHQ RGHU DP EXQWHQ : LHGHUDXIQDKP HQ HLQ HUKHE QLFKHV 3 UREQHP I+ U GLH 3 UD[ LV VHKHQ ' LH
) UDNWRQ | X %HUWH GLH % LWM QDFK GHU . O UXQJ GHU ' DWHQOJH HLQHQ % HULFKWGHYV 0 LQLVWHULXP V ] X HU

KDOMQ XQG GHQ $ XVVFKXVV P LWGLHVHP 7 KHP D HUQHX W] X EHIDVVHQ

" LlH 9 HUWUHWHU GHU &' 8 &68 ) UDNWRQ =« EWHQ JUXQGVI WOFK . ULMMN DQ GHU Id FKHQGHFNHQGHQ
(LQI+ KUXQJ GHU ) DOOS DXVFKDCHQ ' LHVH Z + UGHQ RKQH 5+« FNVLFKWDX | GLH $ EELOGGEDUNHLWGHU HLQ] HOQ HQ
,QGLNDWRQHQ LQ GHQ ' 5 * V HLQJHI* KUW * CHLFKZ RKOZ XUGH EHJUs %W GDVV P LWGHP YRUJHGHIWHQ * H
VHW HQWZ XUl XQG GHQ b QGHUXQJVDQWI JHQ GHU . RDOWRQVIUDNWRQHQ ( UHLFKWHUX QJHQ I+ U GLH . UDQ
NHQKI| XVHU JHVFKDIIHQ Z » UGHQ “.HQQRFK KLHOMQ VLH GLHVH 0 D%QDKP HQ I+ U XQ] XUHLFKHQG XQG IRU
GHUWQ P LWZ HLWHUHQ b QGHUXQJIVDQWII JHQ 1 DFKEHVVHUXQJHQ XQWHU DQGHUHP $ XVQDKP HQ LP ' 5 *

) DOOS DX VFKDCHQV\ VWHP X P" NUDQNHQKDXVLQGLYLGXHOH 9 HUKDQGOXQJHQ ]X HUP | JOAFKHQ 4 XDOW WVL
FKHUXQJVP D%QDKP HQ DXI»HLQH VROAGH ) LQDQ]LHUXQJVEDVLV ]X VWHOHQ VRZ LH 0 HKUHUQ VDX VJ CHLFK H
VDFKJHUHFKWLQ GHQ % XGJHWHUKDQGOXQJHQ EHUs FNVLFKWJHQ ]X N| QQHQ ' DP LWZ + UGH Z HVHQWILFK HQ
%HGHQNHQ JHUDGH DXFK DXV GHU 3UD[LVY EH]+ JAFK GHU VDFKJHUHFKWHQ $ EELOGXQJ XQG GHU ) LQDQ] LH
UXQJ GHU O HKUHUQ VH EHL YHUl QGHUWHQ & DVH 0 L[ ,QGLFHV 5 HFKQXQJ JHWDJHQ ) HVW X VWHOHQ VHL DX FK
GDVV GLH QRWZ HQGLIH $ UEHLW] HLMUHJHOX QJ X QG GLH %HUs FNVLFKWJ X QJ YRQ % HUHLWFKDIWGLHQVWQ DOV
$ UEHLW] HLWLQ. GHP ) DOSDXVFKDOHQV\ VWHP QLFKWDQJHJDQJHQ Z HUGH ( LQH 5 HIHOXQJ VHL QRW HQGLJ
Z HLOVLFK LQ ' GHU % HZ HUWK QJ VUHOOWRQ ]Z LVFKHQ ' LDJQRVHQ XQG 3 URJHGXUHQ Z R 1 DFKWGLHQVW HLWHQ E HL
GHU . RVWHQJHZ LFKWKQJ HLQH JUR%H 5 ROH VSLHOMQ QRFKP DO/ HUKHEGFKH 9 HUl QGHUXQJHQ JHJHQ- EHU
GHQ ' LDJQRVHQ RGHU 3 UR]HGXUHQ HUJHEHQ Z » UGHQ Z R GLHV QLFKWGHU ) DOOVHL 8 P GLH YRQ GHQ . RDQ
WRQVIUDNWRQHQ YRUJHQRP P HQHQ 9 HUEHVVHUXQJHQ 1+ U GLH . UDQNHQKI XVHU QLFKW ]X JHII KUGHQ
VWP P WH GLH 8 QLRQ WJRW HUKHEQFKHU %HGHQNHQ GHP * HVHWHQW XU XQG GHQ b QGHUXQJVDQWI JHQ

GHU. RDOAWRQVIUDNWRQ ] X

" LH 9 HUWUHWHU GHU ) ' 3 ) UDNWRQ VWP P WQ GHP * HVHW HQW XUl ] X Z HLOVLH GDV ) DOOS DX VFK DCHQ
VI VWHP |+ U HLQHQ JUXQGVI W OLFK ULFKWJHQ $ QVDW KLHOMQ $ OCHUGLQJYV KDEH GLH ) ' 3 ) UDNWRQ VFKRQ
LP + HUEVW CHW WHQ - DKUHV GDUDXI| DXIP HUNVDP JHP DFKW GDVV HLQH 5 HLKH YRQ ( LQ]HXK HLWHQ QLFK W
VDFKJHUHFK WJ HUHJ HOVVHLHQ 1 DFK Z LH YRU Z HUGH HV I+ UULFKWJ XQG Z LFKWJ JHKDOMQ GDVV GLH %XGJH
WHUX QJ VR VFKQHOO Z LH P | JOFK GXUFK HLQ 3 UHLVV\ VWHP HUVHW W Z HUGH ( UIRUGHUQFK VHL HV IHUQHU
h EHUJDQJVHLQULFKWKQJHQ ] X VFKDIIHQ ]Z LVFKHQ VWWRQI UHU XQG DP EXMQWHU 9 HUVRUJXQJ Z HLO HV
)1 OH JHEH Z R 3 DWHQWIQ ]Z DUQRFK QLFKWLQ GHU / DJH VHLHQ VLFK ] X + DXVH DOHLQH ] X YHUVRUJHQ DQ
GHUHUVHLW DEHUDXFK QLFKWP HKU VWWRQI| UEHKDQGHONZ HUGHQ P « VVWHQ ' LH) ' 3 ) UDNWRQ KRIIH GDVV

P LWGHU = HLWDX FK EHL GLHVHQ EHLGHQ 3 XQNWQ GLH ( LQVLFKWEHL GHU %X QGHVUHJLHUXQJ XQG GHQ . RDAW
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RQVIUDNWRQHQ Z DFKVH ' HU* HVHWHQW XUl Z | UH GHXWLFK YHUEHVVHUW Z HQQ GHQ JHP HLQVDP HQ b QGH
UXQJVDQWI JHQ GHU ) UDNWRQHQ GHU &' 8 &68 XQG GHU) ' 3 JHIRQOWZ RUGHQ Z | UH $ EJHHKQWZ HUGH
GDVV GDV %X QGHVP LQLVWHULXP l« U* HYXQGKHLWXQG 6R]LDOH 6 LFKHUXQJ Z HIWOHKHQGH 5 HIHOX QJVNRP
SHWQ] HQ HUKDOM ' LH ) ' 3 KIWH DQGHUHQ : HJHQ GLH 6 HCEVWHUZ DO QJ LQ GLH 31AQAFKW]X QHKP HQ

GHQ 9 RU] XJ JHJHEHQ

B. Besonderer Tell

=XU%HJUs QGXQJ GHU HLQ] HOQHQ 9 RUVFKULIWHQ Z LUG *# VRZ HLWVLH LP 9 HUDX!| GHU $ XVVFK XVVEHUDW QJ HQ
QLFKWJHI QGHUWRGHU HUJI Q] WZ XUGHQ * DXI GHQ * HVHW HQW XUl YHUZ LHVHQ + LQVLFKWLFK GHU YRP $ XV

VFKXVVIe U* HVXQGKHLWX QG 6R]LDOH 6 LFKHUXQJ JHI QGHUWQ 9 RUVFKULIWHQ LVW) RA HQGHV ] X EHP HUNHQ
=X $ UMLNHO 1 U =Ll D

' LH %XGJHW GHU . UDQNHQKI| XVHU VLQG MiZ HLOY SURVSHNWY I+ U HLQ - DKU]X YHUKDQGHOQ ' HP HQWSUH

FKHQG EH]LHKHQ VLFK GLH SICHJHVDW UHFKWILFKHQ 9 RUJIDEHQ GHV . UDQNHQKDXVILQDQ] LHUX QJ VUHFK W M

Z HLOVW DX GLHVHQ = HLWDX P LH (U1 Q] XQJ GHV t E $ EV 6 DW .o+ * VWHOOWNODU GDVV GLHV DXFK 1+ U
GLH . UDQNHQKI XVHU JLON GLH ELV ] XU 1 DFKIULVWDP ' HIHP EHU LKUH 7 HLOQDKP H DP 2 SWRQV
P RGHOO HUNAQ UWKDEHQ XQG LP -DKU ‘' 5* ) DOOSDXVFKDGHQ DEUHFKQHQ ' LHVH . UDQNHQKI X

VHU VLQG JDQ]M KUL) YRQ GHU 9 HUl QGHUX QJVUDWH A1 X OYRP + XQGHUW EHIUHLW ( EHQVR Z HUGHQ GLH 9 RU
VFKULIWHQ ] X GHQ 0 HKU RGHUO LQGHUHUQ VDXVJCHLFKHQ QDFK GHP . "“UDQNHQKDXVHQW HOM HVHW JDQ] M K
ULJ DQJHZ HQGHW ' DEHL LVWI+ U GLH ) UDJH RE HLQ 0 HKU RGHU 0. LQGHUHUQ V YRUQHJW HLQH * HVDP WEH
WUDFKWX QJ DQ] XVWHOHQ EHL GHU GDV JHVDP WH . UDQNHQKDXVEXGJHW * HVDP WEHWDJ GHQ * HVDP WHUQ
VHQ GHV . UDQNHQKDXVHV JHJHQ+ EHU JHVWOONZ LUG ' LH ~“UDQNHQNDVVHQ KDEHQ GLH 0 | JOFKNHLW X QWHU
+ LQZ HLV DXI| GLH 6 HFKVZ RFKHQIULVW QDFK t $ EV e *  1Us K]JHLWI X %XGJHWHUKDQGOXQJHQ DXI

] XIRUGHUQ XQG GLH XQYHU] + JAFKH 9 RUMDJIH GHU 9 HUKDQG X QJ VX QWHUMJIHQ | X YHUMDQJ HQ
=X $ UMNHO 1 U D

" LH ELVKHU DXI 7 XP RU HQWHQ XQG RQNRORIJILVFKH 6 FKZ HUSXQNWH EHJUHQ]WH DEVFKQH%HQGH $ XI]1 K
X QJ Z LUG I+ U Z HLIMHUH = HQWJUHQ X QG 6FKZ HUSXQNW LQ DQGHUHQ P HGL] LQLVFKHQ ) DFKEHUHLFKHQ JH| II
QHW EHLVS LHOVZ HLVH I+ U J HULDWILVFK H'= HQWUHQ =X GHQ EHVRQGHUHQ $ XIJDEHQ GLH]XP 7 HLOLQ UHJLRQDO
X QWHUVFK LHGAFK HU $ XVS Ul JXQJ HUEUDFKWZ HUGHQ JHK| UHQ LQVEHVRQGHUH . RQVLOH LQWHUGLV]LS Q! UH
9 LGHR ) DOONRQIHUHQ] HQ HLQVFKQ@H%OAFK GHU 1 XW XQJ P RGHUQHU . RP P XQLNDWRQVWFKQROMJILHQ EH
VRQGHUH ' RNXP HQWOWRQVCHLVMWX.QJHQ | % I+ UNGQLVFKH . UHEVUHJLVWHU XQG 1 DFKVRUJHHP SIHK QX QJHQ

) RUMELOGX QJVDXIJDEHQ XQG JJI $ XIJDEHQ GHU 4 XDAW WVLFK HUX QJ
=X $ UMLNHO 1 U

' LH 6 WWHLFKXQJ GHV 6 DW HV 1 U % XFKVWEHE LVWHLQH ) RQWHI QGHUXQJ P LWGHU GLH 9 HUVFKLHEX QJ GHV
%HILQQV GHU SDXVFKDOHUWQ $ XVELOGXQJVILQDQ] LHUXQJ QDFK f D. + * DXI GDV -DKU WHFK Q LVFK
XP JHVHW WZ LUG, “VLHKH $ UWNHO 1 U % XFKVWEH D
6 DW EHVWP P WGLH $ XIWHLOXQJ GHV ]Z LVFKHQ . UDQNHQKDXV XQG . UDQNHQNDVVHQ YHUHLQEDUWQ * H
VDP WEHWDJV . UDQNHQKDXVEXGJHW DXI| XQWUVFKLHGAFKH 7 HLCEHUHLFKH ,Q ) RO H GHU GLIIHUHQ] LHUWH
UHQ $ EUHFKQXQJVUHJHOQ GLH P LW GHU 9 HURUGQXQJ ]XP ) DOOS DXVFK DGOHQV\ VWHP I« U . UDQNHQKI XVHU
) 39 YRUJHIJHEHQ Z XUGHQ Z LUG GLH ELVKHULIH 1 XP P HU DXIJHKREHQ ' LH ELVKHU JHVRQGHUWDXYV
JHZ LHVHQHQ ( QW HOM QDFK h EHUVFKUHLW QJ GHU REHUHQ * UHQ] YHUZ HLOGDXHU VRZ LH GLH $ EVFKA JH EHL
8 QWHUVFKUHLWK QJ GHU XQWUHQ * UHQ] YHUZ HLOGDXHU XQG GLH $ EVFKA JH EHL 9 HUHIXQJHQ Z HUGHQ GHP

) DOOS DXVFKDOHQEHUHLFK QDFK 1 XP P HU ] XJHRUGQHW
=X $ UMLNHO 1 U % X FK VW D

% XFKVWEHD QLP P WHLQH UHGDNWRQHOH $ QSDVVXQJ JHIJHQ+ EHUGHP * HVHWHQW XUl YRU

=X $ UMLNHO 1 U % X FK VW F

$ EVDW HQWS ULFK W LQKDOMLFK GHP * HVHWHQW XUl / HLWWWXQJHQ EHVRQGHUHU ( LQULFKW QJHQ GLH DXV
GHP ' 5 * 9 HUJ+s WKQJVV\ VWHP DXVJHQRP P HQ VLQG Z HUGHQ Z HLWHUKLQ QDFK GHQ 5 HIHOQ GHU %XQGHV
SIHIJHVDW YHURUGQXQJ YHUK DQ GHON 6 DW EHVWP P W QXQ GDVV DX FK G LH DXV GHP ‘5

9 HUJ+ WK QJVV\ VWHP DXVJHQRP P HQHQ / HLWWX QJHQ QDFK $ EVDW 6 DW 1U QDFK GHU %310 ]X YHU
KDQGHOQ VLQG =X GLHVHP =2Z HFN Z HUGHQ GLH ( UJ VH GHU DXVJHQRP P HQHQ ( LQULFKWKQJHQ XQG GLH

( UQJ VH GHU/ HLVWK QJHQ LQ HLQHU JHP HLQVDP HQ ( UJ VVXP P H]XVDP P HQJHIDVVW
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) *UGHQ ) DO GDVV ( U VDQWHLOH DXV GHP ' 5 * % HUHLFK LP ) RQWHMKU LQ GHQ % HUHLFK YHUMMJHUWZ HU
GHQ GHU QDFK %31® 5 HIHOQ ]X YHUKDQGHOQ LVW JLEWS$ EVDW YRU GDVV GLH ( UQ VVXP P HQ EHLGHU %H
UHLFKH HQWS UHFKHQG YHU QGHUWZ HUGHQ * OHLFKHV JLONDXFK |+ UGHQ ) DOOHLQHU 9 HUDJHUXQJ YRQ QDFK

%31® 5 HIHOQ ] X YHUKDQGHOQGHQ ( UJ VDQWHLOHQ LQ GHQ ' 5 * % HUHLFK
=X $ UMNHO 1 U D QHX

6 DW IDVVWGLH 9 RUIDEH GHV JHOMQGHQ t $ EV .+ ( QW * NOUHU =LHO/HW XQJ LVWHV LP + LQEGQFN
DXI P | JOAFKH . RP SONDWRQHQ ]X IU+ KH ( QWIDVVXQJHQ GHU 3 DWMHQWIQ ] X YHUP HLGHQ ] XP LQGHVWNHL
QHQ ILQDQ] LHOHQ $ QUHL] LQ GLHVH 5 LFKWKQJ ] X JHEHQ ' D P LWGHU) DOSDXVFKDOH GLH %HKDQGOX QJ HLQHV
3 DWHQWHQ ELV ] XU IHVW HCHIJWHQ * UHQ] YHUZ HLOGDX HU YHUJ+ WHW Z LUG P XVV GDV . UDQNHQKDXV DXFK EHL
GHU: LHGHUDXIQDKP H HLQHV 3 DWHQWHQ Z HJHQ HLQHU . RP SANDWRQ LQ GLHVHP = HLWDXP VHLQH / HLVWK Q
JHQ JUXQGVI WOFK RKQH ] XVIWAFKH 9 HUJ* WKQJ HUEULQJHQ ' DV . UDQNHQKDXV WI JWVRP LWGDV 5 LVLNR
YRQ DX IWWHWHQGHQ . RP SONDWRQHQ

XUGHQ EHL HLQHP HUVWQ $ X IHQWK DOVQDFK GHQ 9 RUIDEHQ GHU $ EUHFKQXQJVEHVWP P XQJHQ $ EVFKQ
JH YRQ GHU ) DOSDXVFKDOH YRUJHQRP P HQ NDQQ QDFK 6DW EHL HLQHU ) RUWHW XQJ GHU %HKDQG X QJ
QDFK : LHGHUDXIQDKP H HLQH 1 DFKEHUHFKQXQJ HURQHQ ( V Z LUG VRP LWI+ U GHQ JHVDP WHQ % HKDQG
X QJVIDOELV ] XU * UHQ] YHUZ HLOGDX HU K| FK VWHQV GLH YROWWWRQ!| UH ) DOOS DXVFKDCH JH]DKON : LUG QDFK
GHU : LHGHUDXIQDKP H GLH * UHQ] YHUZ HLOGDX HU « EHUVFK ULIMMHQ N| QQHQ ] XVI W OLFK GLH HQWS UHFK HQ GHQ
EHCHJ X QJVWJIHVEH]RJHQHQ ( QW HOM EHUHFK QHWZ HUGHQ : LUG HLQ 3DWHQWQDFK $ EX| GHV = HLWIDXP V
ELV]XU®* UHQ] YHUZ HLOGDXHU GHU DEJHUHFK QHWQ ) DOOS DXVFKDMHQ Z/HJHQ . RP SOANDWRQHQ Z LHGHU DX IJH
QRP P HQ NDQQ HLQH QHXH ) DOBBDXVFKDCH QDFK GHQ 5 HIJHOQ GHV " "56* 6\ VWP V EHUHFKQHWZ HUGHQ
6 DW ]XP $ XVZ HLV YRQ % HXUMXEXQJVWJHQ HQWS ULFK WG HU ELVK HULJ HQ 9 RUJDEH
6 DW HUP | FKWJWGLH I+ U GDV ' 5 * 9 HUJ+ WKQJVV\ VWHP ] XVW.QGLIHQ 6 HCEVWHUZ DOM QJVSDUWHU XQG
HUVDW Z HLVH GDV %X QGHVP LQLVWHULXP I+ U * HVYXQGKHLW XQG*“6 R]LDCH 6 LFK HUKHLW LP 5 DKP HQ GHU $ E
UHFKQXQJVEHVWP P XQJHQ I+ UGDV ' 5 * 6\VWP DEZ HLFKHQGH 5 HIHOX QJHQ IHVW X HJHQ X QG VRP LWGDYV

6\ VWHP Z HLWHU ] X HQWZ LFNHOQ

=X $ UMNHO 1 U % X FKVW D EE XQG FE

" XUFK GLH %XFKVWEHQ D EE XQG FF Z HUGHQ GLH . UDQNHQKI| XVHU YHUSIOFKWW DE GHP - DKU

DXFK GHQ QHX HLQJHI+ KUWHQ $ E VFK Q Lww ( le U GLH 3 ICHJHVDW YHUKDQGOXQJHQ YRU] XCHJHQ ( HQ WK | oW
,QIRUP DWRQHQ « EHU QDFK t .+ (“QW* NUDQNHQKDXVLQGLYLGXHO] X YHUHLQEDUHQGH ( QW HOM

=X $ UWMLNHO 1 U

0 LWGHU 9 HURUGQXQJ ] XP ) DOXSDXVFKDCHQV\ VWP |+ U. UDQNHQKI XVHU YRP 6 HSWHP EHU Z XU
GHQ GLH $ EUHFKQXQJVEHVWP P XQJHQ I+ UGDV QHXH ) DOOSDXVFKDOHQV\ VWHP YRUJHJHEHQ ' DEHLZ XUGHQ
$ EVFKO JH EHL 9 HUHIXQJHQ 'XQG $ EVFKO JH EHL VHKU NXU]J HQ 9 HUZ HLOGGDX HUQ X QWHUK DCE GHU X QWHUHQ
* UHQ] YHUZ HLOGDX HU QHX "HLQJHI* KUW ,QVEHVRQGHUH LQIRQ H GLHVHU 9 RUIDEHQ LVW HLQH b QGHUXQJ GHU
9 HUKDQG X QJ VX QWHUMJIH I+ U GLH %XGJHWHUKDQGOKQJHQ $ ( % HURUGHUQFK GLH GLHVH QHXHQ 7 DWEH
VW QGH EHUs FNVLFKWJW $ QVWHOH GHU 6XP P H GHU %HZ HUWQJVUHODWRQHQ QDFK GHP t5 *
) DOOS DX VFKDCHQNDW'CRJ LVWGLH 6 XP P H GHUYRP . UDQNHQKDXV WOWI FKOFK DEUHFKHQEDUHQ HIITHNWYHQ
% HZ HUWK Q J.VUHODMWR QHQ X QWHU % HUs FNVLFKWJXQJ GHU $ EVFKO JH XQG GHU ]XVI W QFKHQ ( QW HOM EHL
h EHUVFK UHIWX.QJ GHU REHUHQ * UHQ] YHUZ HLOGDX HU ] X HUP LWAHOQ $ XI| * UXQG GHU b QGHUXQJHQ Z HUGHQ
GLH ) RUP E'@ WAHU LQVJ HVDP WQHX YRUJHJHEHQ

" HU HUZ HLWHUWH $ EVFK Q LWW ( GHU $ ( % EHUs FNVLFKWJ W GLHVH ' LIIHUHQ] LHUXQJHQ ( U LVWEHL GHU ' DU
VWHOOX QJ GHU ,VW' DWHQ GHV DEJHMDXIHQHQ . DOHQGHUMK UHV I+ U MiGH ' 5 * YROWW QGLJ DXV] Xls OHQ % HL
GHU 6 FKI W XQJ GHU YRUDXVVLFKWILFK DEUHFKHQEDUHQ ) DOOSDXVFKDOHQ I+ U GDV NRP P HQGH %X GJ HWDK U
9 HUHLQE DUX QJ V] HLWUDX P Z HUGHQ GLH $ EVFKO JH XQG GLH ] XVI WOFKHQ ( QW HOM EHL * UHQ] YHUZ HLO
GDXHU h EHUVFKUHLWK QJ MHZ HLOV QXU DO/ 6 XP P H LQVIHVDP WJHVFKI W W

$ EVFK Q LWV ( GHUS$ ( % ECHLEWX QYHUI QGHUW

1 HX HLQJHI+ KUWZ LUG $ EVFK Q LWV ( P LWGHP GLH ( QW HOM GDU] X VWHOHQ VLQG GLH QRFK NUDQNHQK DX
VLQGLYLGXHO YHUKDQGHONZ HUGHQ ' LHV VLQG ( QW HOM I+ U / HLVWWX QJHQ RGHU EHVRQGHUH ( LQULFK WX QJ HQ
GLH P LWGHP ' 5 * 9 HUJs WXQJVV\ VWHP QRFK QLFKWVDFKJHUHFKWYHUJ+ WWWZ HUGHQ N| QQHQ XQG GHVKDCE
YRQ GHQ 6 HCEVWHUZ DOAX QJ VS DUWQ HUQ QDFK t E $EV .+ * RGHU HUVDW Z HLVH YRP % XQGHVP LQLVW
ULXP 1+ U * HUXQGKHLWX QG 6 R]LDCH 6 LFKHUXQJ ] HLWOLFK EHIULVWHW YRQ GHU ' 5 * 9 HUJ+ WKQJ DXVJHQRP
P HQ Z RUGHQ VLQG

,Q GHQ $ EVFKQLWMHQ % XQG % GHU $ ( % Z HUGHQ ) R HI QGHUXQJHQ XQG . CDUVWHOX QJHQ YRUJHQRP

P HQ LQVEHVRQGHUH ] XU %HUs FNVLFKWJXQJ YRQ ( QW HOMQ I+ U3 DWMHQWQ GLH « EHU GHQ - DKUHVZ HFKVHO
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LP . UDQNHQKDXV YHUEULQJHQ XQG ]XU 9 HUVFKLHEXQJ GHU ( LQl* KUXQJ GHU SDXVFKDOHUWQ $ XVELO

GXQJVILQDQ] LHUX QJ LQ GDV - DK U

=X $ UMLNHO 1 U + QHX
% XFKVWEHD IRQWGHP %HVFKOXVV GHV %X QGHVUDWYV YRP 0 DL ] X GHP $ QWDJ GHV ) UHLVWODDWHV
% D\ HUQ YRP 0 DL YJO %5 ' UXFNVDFKH % HVFK X VV 6 LH EHWLIIWGLH ) LQDQ] LHUX QJ GHV

( UKDOAX QJVDXI1Z DQGHV GHU . UDQNHQK I X VHU
" LH AJUR%HQ® ,QVWDQGKDOM QJVP D%QDKP HQ DQ * HEI XGHQ XQG $ X%HQDQOJHQ GHU . UDQNHQKI XVHU

VRJ ( UKDOMX QJVDXIZ DQG Z HUGHQ P LWAMHUZ HLOH LQ DOHQ % XQGHVA QGHUQ + ELV DX %D\ HUQ £ « EHU HLQH

,QVWOQGKDOA QJVSDXVFKDOH LQ + | KH YRQ DX! GLH %XGJHW VRZ LH GLH ) DOSDX VFKDOHQ XQG 6 RQGH
UHQW HOM GX UFK GLH . UDQNHQNDVVHQ ILQDQ] LHUW t $EV E . + *
% LV Z XUGHQ GHUDUWJH 0 D%QDKP HQ LP 5 DKP HQ GHU GXDCHQ . UDQNHQKDXVILQDQ]LHUXQJ YRQ GHQ

/' 1 QGHUQ JHI| UGHUW $ XI GHU * UXQGO@MJH HLQHU ( QWFKHLGXQJ GHV %X QGHVYHUZ DOM QJVJHULFKW DXV GHP
- DK U KDEHQ VLFK GLH %X QGHVA QGHU = P LW$ XVQDKP H %D\HUQV + ]XU( QWDVW QJ LKUHU + DX VK DOM

DXV GHU ) LQDQ] LHUXQJ GHU ,QVWQGKDOMX QJVP D%QDKP HQ ] XU+ FNJHIRJHQ VR GDVV GLH . UDQNHQK I X VHU

LQ %X QGHVA QGHUQ YRQ ELV JDQ] DXI GLH ) LQDQ] LHUXQJ GHUDUWJHU , QVWDQGKDONK QJ VP D%
QDKP HQ YHU]LFKWHQ P XVVWHQ ' XUFK GDV * . 9 1 HXRUGQXQJVJIHVHW YRP - XQL Z XUGHQ GLH
JHQDQQWQ ,QVWOQGKDOM QJVNRVWQ SICHIHVDW Il KLI JHP | % t $EV E .+ * XQG]ZDUP LW: LUNXQJ
YRP -DQXDU ,QVWQGKDOMK QJVSDXVFKDM YRQ " LH HQWS UHFKHQGHQ % HWII JH Z XUGHQ LQ
GLH . UDQNHQKDXVEXGJHW HLQEH]RJHQ 1 DFK t $EV E 6DW “% * HQWI CONGLH 3 ICHJHVDW Il K LI NHLW

GHU JHQDQQWHQ ,QVWQGKDOM QJVNRVWHQ I+ U DOH . UDQNHQKI| XVHU.LQ, HLQHP % XQGHVQG Z HQQ GDV
/ DQG GLHVH . RVWHQ I+ UGLH LQ GHQ . UDQNHQKDXVS®Q DXIJHQRP WP HQHQ . UDQNHQKI XVHU LP : HJH GHU
( LQ] HO| UGHUXQJ RGHU GHU 3 DXVFKDO| UGHUXQJ WI JW ' HU ) UHLVWDDW % D\ HUQ EHDEVLFKWJW QXQP HKU
GLHVH ) | UGHUX QJ HLQ] X VWHOOHQ

1 DFK GHU JHOMQGHQ 5 HFKWJH NDQQ EHL HLQHP : HJIDE@GHU ) | UGHUXQJ LQ %D\ HUQ HLQ $ XVQDKP HIDOO
J+ UGLH ( UK| KXQJ GHU %XGJHW GHU ED\ HULVFKHQ » UDQNHQKI| XVHU « EHU GHQ $ QVWHJ GHU * UXQGORKQ

VXP P HQLFKWDQJHQRP P HQ Z HUGHQ t $ EV /%3109 HQWKI OVNHLQH 0O | JOLFK NHLWI+ UGLH . UDQNHQK I X

VHU HLQH ( UK| KXQJ GHV * HVDP WE HWDJHV «# EHU GLH P D%JHEQFKH 9 HUl QGHUXQJVUDW KLQDXV XU %H

Us FNVLFKWJ X QJ GHV VRJ ( UKDOAXQJVDXIZ DQGHV LQ + | KH GHU 3 DXVFKDOH YRQ Y + QDFK t $EV E
6 DW .+ * ]X HUUHLFKHQ Z HQQ GDV/ DQG GLH) | UGHUXQJ QDFK t $EV E 6DW . 4+ * HLQVWHOOW
" LH ( UJ1 Q] XQJ YRQ ft $ EV %3 1M HUP | JOFKWGHVKDCE DE GHP - DKU GLH ( UK| KXQJ GHV * H

VDP WE HWUDJHV « EHU GLH P D%JHE QFKH 9 HUl QGHUX QJ VUDW KLQDXV I+ U GHQ 3 ICHJHVDW ] HLWUDXP  LQ GHP
HLQH ELVKHU YRP / DQG JHZ | KWUWH.) | UGHUXQJ GHV ( UKDOMK QJVDXI1Z DQGHV QDFK t $EV E 6DW Lo+
Z HJII OOW * LH YRUJHVHKHQH 5 HIHOXQJ EHZ LUNW LQVRIHUQ HLQH * OHLFKVWHOX QJ GHU . UDQNHQKI XVHU LQ
% D\ HUQ P LWGHQ . UDQNHQKILXVHUQ LQ GHQ ¢« EULJHQ % XQGHVA QGHUQ XQG YHUP HLGHW: HWEHZ HUEV
QDFK WHLOH

8 P 0 D%QDKP HQ ] XU'9 HUEHVVHUXQJ GHU $ UE HLW] HLWE HGLQJ X QJHQ LQ GHQ . UDQNHQKI XVHUQ ] X X QWHU

VW W HQ Z HUGHQ P LW%XFKVWEHE I« UGDV - DKU ) LQDQ] P LWMOX QWU GHQ JCOHLFKHQ 9 RUDX VVHW X Q
JHQ ] XU 9 HUI«+ JXQJ JHVWOONZ LH I+« UGDV - DK U ' LH ELVKHU YRUJHVFKULHEHQHQ ] XVI WAQFKHQ 9 RU
DX VVHW X QJHQ I+ UGDV - DK U 9 HUZ HLOGGDX HUYHUN+ Ul XQJHQ RGHU HLQH YHUEHVVHUW : LUWFK DIWXLFK

NHLWP LWGHUO | JOAFKNHLWHLQHU HQWS UHFKHQGHQ $ EVHQNXQJ GHV * HVDP WE HWDJV HQWDOHQ
=X $ UMNHO D Q HX

" LH ( QW HOM I+ U GLH %HKDQGOXQJ YRQ % OXWUQ Z HUGHQ DX %HUKDCE GHU . UDQNHQKDXVEXGJHW JH] DK ON
Z HLOLP ( LQ]HODOOVHKU KRKH %HKDQGOX QJVNRVWQ DQIDAHQ N| QQHQ ,QVEHVRQGHUH Z HLOLP - DK U

9 HUJ+ WKQJVYHUHLQEDUXQJHQ DX| GHU / DQGHVHEHQH RGHU EHL HLQ]HOQHQ . UDQNHQKI XVHUQ ]XP 7 HLO
QLFKW] XVWDQGH JHNRP P HQ VLQG Z HUGHQ GLH %HJUHQ]XQJHQ GXUFK GDV %HLWDJVVDW VLFK HUX QJ VJ HVHW

VRZ LH LQIRQH YRQ GHU 9 HURUGQXQJ ]XP ) DOOSDXVFKDCHQV\ VWHP |+« U . UDQNHQKI XVHU DXIJHKREHQ

$ QVWHOH GHU 9 HUl QGHUX QJVUDW YRQ 1 XOQOYRP + XQGHUWJHOMQ GLH QDFK t 6* % 9 $ EV YRP %XQ
GHVP LQLVWHULXP I+ U* HVXQGKHLWI+ U GDV - DK U IHVW HVWHOOMQ 9 HUI Q GHUX QJ VUDWHQ DOAM % X QGHV
a QGHU QHXH %X QGHVA QGHU

X $ UMLNHO E Q HX

LH 4 XDOW WS U IXQJ YRQ 5| QW HQXQWUVXFKXQJHQ ILQGHWVRZ RKOGXUFK GLH . DVVHQI| U WOLFKHQ 9 HU
HLQ LI X QJHQ 4 XDAW WS Us IXQJHQ LP ( LQ]HAODO QDFK GHQ 4 XDOAW WVLFKHUXQJV 5 LFKWILQLHQ GHU . %9
LP 5 DKP HQ YRQ t 1t I 6* % 9 DOV DXFK LP 5 DKP HQ GHU * HZ HUEHDXIVLFKW 4 XDAW WSU- IXQJ LP
=Z HLMDK UHVWX UQ XV QDFK t D GHUS5 | QW HQYHURUGQXQJ GXUFK GLH LQ GHUS5 HIHOEHLGHQ b U WHNDP P HUQ

DQJHVLHGHOMQ Ab U] WOLFK HQ 6 WHOOHQ 3 VWD Ww/
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' LH ELVKHULIJH ( UIDKUXQJ P LWGLHVHU VLFK « EHUVFKQHLGHQGHQ 3 Us IW WIJNHLW] HLW GDVV P LWHLQHU YHU
VW UNWHQ . RRUGLQLHUXQJ EHLGHU 3 Us ILQVWQ]HQ 6\ QHUJLHHIIHNWH HU] LHON Z HUGHQ N| QQWQ =X GLHVHP

=Z HFN VROOM GHQ . DVVHQI UJWOFKHQ 9 HUHLQLIXQJHQ GLH 0 | JAFKNHLWHU| IIQHW Z HUGHQ GLH EHL LKUHQ

4 XDOAW WS Us IXQJHQ JHZ RQQHQHQ ' DWHQ ' DWHQ ] XU %LOGTXDAW W ] XU ,QGLNDWRQVVWOX QJ XQG ] XP
%HIXQG DQ GLH Ab U WOLFKHQ 6 WHOHQS3 Z HLWHU] X CHLWHQ ' HU %X QGHVJHVHW JHE HU KDWE HUHLW P LWGHU b Q
GHUXQJ GHU 5 | QW HQYHURUGQXQJ LP -DKU GLH JOHLFKH = LHOULFKW QJ YHUIRQ W 6R LVWDXV GHU %H

JU- QGXQJ | X t D GLHVHU 9 HURUGQXQJ GLH $ EVLIFKWHUNHQQEDU ]XU 9 HUP HLGXQJ YRQ 0 HKUIDFKS Us
IXQJHQ ]XU. RVWHQGIP SIXQJ XQG LP ,QWHUHVVH GHU ] X « EHUSU- IHQGHQ b U WH GHQ Ab U] WLFK HQ 6 WHO
CHQ3 HLQHQ =XJULII DXI 8 QWUMJIHQ DQGHUHU 6 WHOCHQ Z LH ] % DXI| GLH 8 QWUMJIHQ GHU 5 | QW HQNRP

P LVWLRQHQ GHU. DVVHQI U WOLFK HQ 9 HUHLQLI XQJHQ | X HUP | JOFKHQ

5 HFKW | %L) HUKREHQH XQG JHVSHLFKHUW 6 R] LDOGDWHQ G+ UIHQ JHP | % t $ EV 6% % 9 I+ U =2 HFNH
GHU $ X IJDEHQHUI» OXQJ QDFK f $ EV 6* % 9 YHUDUEHLWHWXQG JHQXWW G K DXFK Z HLWHUJ HJ HE HQ
Z HUGHQ =X GLHVHQ $ XIJDEHQ JHK| UWDXFK GLH ' XUFKI* KUXQJ YRQ 4 XDOW WS U IXQJHQ JHP | % T
6* % 9 ' LH : HLWHUJDEH YRQ ' DWHQ I+ U =2 HFNH DX %HUKDCE YRQ t $ EV 1 U 6* % 9 VHW WDOHU
GLQJV YRUDXV GDVV VLH GXUFK 5 HFKWYRUVFK ULIWHQ GHV 6 R]LDQI HVHW EXFKHV DXVGUs FNOFK DQJHRUGQHW
RGHU HU X E WLVW

" D GDV EHVWHKHQGH 6 R]LDOYHUVLFK HUX QJ VUHFKW HLQH HQWSUHFKHQGH GDWHQVFKXW UHFKWOLFK H % HVWP
P XQJ QLFKWYRUVLHKW HUJLEWVLFK GDUDXV GLH 1 RW HQGLINHLW GXUFK GLH $ XIQDKP H HLQHU N QD UVW OHQ
GHQ 5 HIHOXQJ LP 6* % 9 HLQH JHVLFKHUW 5 HFKWJUXQGOJH I+ UGLHVH : HLWUJDEH DQ GLH * HZ HUEHDX |
VLFK W] X VFKDIIHQ

=X $ UMLNHO

' DV * HVHW WLWW JUXQGVI WAQFK DP 7 DJ QDFK GHU 9 HUN. QGXQJ LQ . UDIW ' DP LWGLH ( QW HOM I+ U GLH
%HKDQGOXXQJ YRQ % OXWUQ LP - DKU ELV]XU+ | KH GHU9HUl QGHUX QJVUDWQ QDFK t $ EV 6* % 9
HUK | KW Z HUGHQ N| QQHQ WLW GHU HQWSUHFKHQGH $ UMLNHO D Us FNZ LUNHQG ] XP -DQXDU LQ

UDIW ' LH b QGHUXQJHQ LQ GHQ 8 QWHUMJIHQ I+ UGLH' %X GJHWHUKDQGX QJHQ LQVEHVRQGHUH GLH GLIIHUHQ

JLHUWHUH ' DUVWHOX QJ GHU ' 5 * ( QW HOM X QG.GLH DQJHSDVVWHQ 8 QWHUMJIHQ ] XU %X GJHWUP LWAX QJ WUH
WHQ I+ UGHQ 3 ICHIJHVDW ] HLWUDX P LQ . UDTW $ E GHP - DKU N| QQHQ GLH %X GJHW GHU . UDQNHQ
K1 XVHU LQ %D\ HUQ ] XVI W OQFK XP 3 UR]'HQW I+ U GLH YRQ GHQ . UDQNHQNDVVHQ ]X WDJHQGH ,QVWQG

KDOM QJVSDXVFKDOH HUK| KW Z HUGHQ $ XFK . GLH LQ $ UMNHO YRUJHQRP P HQHQ $ QSDVVXQJHQ EHL GHU
$ XVELOGX QJVILQDQ] LHUX QJ WUHWHQ ] X P -DQXDU LQ . UDIW

% HUOLQ GHQ 0 DL

' U + HLQULFK . ROE

% HULF K WH UVWD WWH U



